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PART I. FINANCIAL INFORMATION
Item 1. Financial Statements
WESTLAKE CHEMICAL PARTNERS LP
COMBINED AND CONSOLIDATED BALANCE SHEETS

(Unaudited)
September 30, December 31,
2014 2013
Predecessor
(in thousands of dollars,
except unit amounts)
ASSETS
Current assets
Cash and cash equivalents $ 89,98t $ =
Accounts receivable, net—Westlake 28,50( —
Accounts receivable, net—third parties 29,60t 71,81:
Inventories 5,551 116,37°
Prepaid expenses and other current assets 303 257
Deferred income taxes — 4,44¢
Total current assets 153,94 192,89
Property, plant and equipment, net 806,64 762,97:
Equity investment — 10,41:
Other assets, net
Goodwill and intangible assets, net 5,81¢ 5,87:
Deferred charges and other assets, net 55,86 69,32
Total other assets, net 61,67¢ 75,197
Total assets $ 1,022,270 $ 1,041,47.
LIABILITIES
Current liabilities
Accounts payable—Westlake $ 18,127 $ =
Accounts payable—third parties 12,827 122,56«
Accrued liabilities 3,99¢ 26,68t
Total current liabilities 34,95! 149,25:
Long-term debt payable to Westlake 188,52: 252,97
Deferred income taxes 1,507 182,85!
Other liabilities 5 962
Total liabilities 224,98t 586,04:
Commitments and contingencies (Notes 10 and 16)
EQUITY
Net investment — 455,43:
Common unitholders—public (12,937,500 units issaed outstanding) 288,48 —
Common unitholder—Westlake (1,436,115 units issaredl outstanding) 3,82¢ —
Subordinated unitholder—Westlake (12,686,115 usfised and outstanding) 33,83( —
General partner—Westlake (242,57)) —
Total Westlake Chemical Partners LP partners' abpit 83,57 455,43
Noncontrolling interest in OpCo 713,71 —
Total equity 797,28 455,43
Total liabilities and equity $ 1,022,270 $ 1,041,47.

The accompanying notes are an integral part ofdimebined and consolidated financial statements.
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WESTLAKE CHEMICAL PARTNERS LP
COMBINED AND CONSOLIDATED STATEMENTS OF OPERATIONS

Revenue
Net sales—Westlake

Net co-product, ethylene and feedstock
sales—third parties

Total net sales

Cost of sales

Gross profit

Selling, general and administrative expenses

Income from operations

Other income (expense)
Interest expense—Westlake
Other income, net

Income before income taxes
Provision for income taxes

Net income

Less: Predecessor net income prior to initial gubli
offering on August 4, 2014

Net income subsequent to initial public offering

Less: Net income attributable to noncontrolling
interest in OpCo

Net income attributable to Westlake Chemical
Partners LP subsequent to initial public offerirg
and limited partners' interest in net income

Net income attributable to Westlake Chemical
Partners LP subsequent to initial public offgrin
per limited partner unit (basic and diluted)

Common units
Subordinated units

Weighted average limited partner units outstanding
(basic and diluted)

Common units—public
Common units—Westlake

Subordinated units—Westlake

Three Months Ended September 30,

(Unaudited)

Nine Months Ended September 30,

2014 2013 2014

2013

Predecessor

(in thousands of dollars, except unit amounts ander unit data)

Predecessor

The accompanying notes are an integral part o€dinebined and consolidated financial statements.
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289,600 $ 391,80 $  1,088,56. $  1,195,87
102,40° 148,33; 387,50 369,93
392,00t 540,13 1,476,15 1,565,80!
227,01 327,15: 832,30 924,66
164,99 212,98 643,85 641,14
8,86( 6,391 22,80: 19,32¢
156,13 206,59 621,05 621,82(
(2,137) (2,295) (9,839 (4,899)
48€ 1,167 3,13t 6,42;
154,48; 205,45 614,35; 623,34¢
36,30¢ 72,87¢ 198,46 221,00
118,17: $ 132,58 § 415,89: $ 402,34(
63,61¢ 361,33
54,55/ 54,55
49,54 49,54;
5,01¢ $ 5,01¢
0.1¢ $ 0.1¢
0.1¢ $ 0.1¢
12,937,50 12,937,50
1,436,11! 1,436,11
12,686,11 12,686,11
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WESTLAKE CHEMICAL PARTNERS LP
COMBINED AND CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

(Unaudited)
Predecessor Partnership
Common Common Subordinated General Noncontrolling
Net Unitholders - Unitholder - Unitholder - Partner - Interest
Investment Public Westlake Westlake Westlake in OpCo Total
(in thousands of dollars)

Balance as of December 31, 2012 $ 273,81. $ — 3 — $ — 3 —  $ — $ 273,81
Contribution of debt payable to Westlake
into net

investment 238,60( — — — — — 238,60(
Net income from January 1, 2013 throt

September 30, 2013 402,34( — — — — — 402,34(
Net distributions to Westlake (421,99) — — — — — (421,99)
Balance as of September 30, 2013 $ 492,76. $ — 3 — $ — — 3 — $ 492,76:
Balance as of December 31, 2013 $ 45543. $ — 3 — $ — 3 — $ — $ 455/43.
Net income from January 1, 2014 through

August 3, 2014 361,33: — — — — — 361,33:
Net distributions to Westlake prior to
initial public

offering (448,10 — — — — — (448,10
Predecessor net liabilities not assumed by
OpCo 239,70¢ — — — — — 239,70t
Balance as of August 4, 2014 (prior to
initial

public offering) 608,37: — — — — — 608,37:
Allocation of net investment to
unitholders (608,37) — 3,56: 31,47¢ — 573,32¢ —
Proceeds from initial public offering, ne
of

finance and other offering costs — 286,08t — — — — 286,08t
Distribution to the noncontrolling interest

in OpCo — — — — — (151,729 (151,729
Purchase of additional interest in OpCc — — — — (242,577) 242,57 —
Net income from August 4, 2014 through

September 30, 2014 — 2,39¢ 26E 2,351 — 49,54; 54,55
Balance as of September 30, 2014 $ — $ 28848 $ 3,82t $ 33,83( $(242,57) $ 713,71« $ 797,28

The accompanying notes are an integral part ofdimebined and consolidated financial statements.
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WESTLAKE CHEMICAL PARTNERS LP

COMBINED AND CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)

Cash flows from operating activities
Net income
Adjustments to reconcile net income to net cashigeml by operating activities
Depreciation and amortization
Provision for (recovery of) doubtful accounts
Loss from disposition of fixed assets
Deferred income taxes
Equity in income of joint venture, net of dividends
Changes in operating assets and liabilities
Accounts receivable
Net accounts receivable—Westlake
Inventories
Prepaid expenses and other current assets
Accounts payable
Accrued and other liabilities
Other, net
Net cash provided by operating activities
Cash flows from investing activities
Additions to property, plant and equipment
Settlements of derivative instruments
Net cash used for investing activities
Cash flows from financing activities
Proceeds from debt payable to Westlake
Repayment of debt payable to Westlake with procéeds the initial public offering
Net proceeds from issuance of common units
Proceeds from initial public offering distributenl \tVestlake
Net distributions to Westlake prior to initial pidbffering
Net cash used for financing activities
Net increase in cash
Cash at beginning of period

Cash at end of period

Nine Months Ended September 30,

2014 2013

Predecessor

(in thousands of dollars)

$ 41589 $ 402,34(
58,50 54,53¢
65 (66)

1,24¢ 1,892
8,267 27,25:
1,07¢ 84
(23,63)) 22,748
(10,379 —
25,76¢ (22,216
(715) (346€)
(8,226) 7,59t
7,63¢ (23,730
10,49¢ (54,56%)
485,99 415,52
(144,349 (158,86¢)
(139) (2,297)
(144,48) (161,160)
141,16 167,62
(78,94() —
286,08t —
(151,729 —
(448,10) (421,99;)
(251,52) (254,36:)
89,98¢ —

$ 89,98¢ $ —

The accompanying notes are an integral part ofdimebined and consolidated financial statements.
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

1. Business and Basis of Presentation
Description of Busines:

Westlake Chemical Partners LP (the "Partnershig) Delaware limited partnership formed in Marci2@ operate, acquire and
develop ethylene production facilities and relasdets. On August 4, 2014, the Partnership conapitsténitial public offering ("IPQO") of
12,937,500 common units representing limited parimerests. In connection with the IPO, the Paghip acquired a 10.6% interest in
Westlake Chemical OpCo LP ("OpCo") and a 100% e#ein Westlake Chemical OpCo GP LLC ("OpCo GP'hich is the general partner
of OpCo. OpCo owns three ethylene production faedliand a common carrier ethylene pipeline (ctillety, the "Contributed Assets").

Unless the context otherwise requires, referentdss report to the "Predecessor" refer to Westldkemical Partners LP Predecessor,
the Partnership's predecessor for accounting paspmsd refer to the time periods prior to the IREferences in this report to the Partnership
used in the present tense or prospectively refévdstlake Chemical Partners LP and refer to thmg@eisubsequent to the IPO. References to
"Westlake" refer collectively to Westlake ChemiC€arporation and its subsidiaries, other than théneeship, OpCo and OpCo GP.

Prior to the IPO, the Predecessor generated rey@edeminantly by selling ethylene and ethylengomducts to Westlake and external
customers. The Predecessor typically shipped ethyjgropylene and hydrogen via pipeline systemscitranected its ethylene plants to
Westlake and numerous third-party customers. Thddessor transported its butadiene and pyrolgsislige by rail or truck.

At the closing of the IPO, OpCo and Westlake emténéo an ethylene sales agreement (the "Ethyletes\greement") pursuant to
which the Partnership generates a substantial ihagirits revenue. The Ethylene Sales Agreemeatehd?2 -year initial term and a minimum
commitment provision under which Westlake has atjtegourchase 95% of OpCo’s planned ethylene pitomueach year, subject to a
maximum of 3.8 billion pounds per year. This agreatirepresents a long-term minimum purchase comenitioy Westlake with variable
pricing equal to OpCo’s actual feedstock and natyaa costs and estimated other costs of prodwtimgene, plus a fixed margin of $0.10
per pound, less revenue from associated co-pradles. Currently, the Partnership expects to $84 &f its ethylene production to Westlal

The Partnership sells ethylene production in exoésslumes sold to Westlake, as well as all of¢beproducts resulting from the
ethylene production, including propylene, crudeakligne, pyrolysis gasoline and hydrogen, directlthird parties on either a spot or conti
basis. Co-products sold to third parties contirke transported by rail or truck. Net proceedte(afansportation and other costs) from the
sales of associated co-products that result franpthduction of ethylene purchased by Westlakeated against the ethylene price charged
to Westlake under the Ethylene Sales Agreemenglyesubstantially reducing the Partnership's exgotufluctuations in the market prices
of these co-products. The Partnership’s operationsist of one reportable segment: ethylene pramhuct

The Predecessor’s operations consisted of theeegttiylene business of Westlake, including thesgtiets of the Contributed Assets, as
well as activities which were retained by Westlak#lhylene business activities retained by Westlakkide, but are not limited to, procuring
feedstock, managing inventory and commodity rist ansporting ethylene from manufacturing fa@hti The Partnership’s operations
consist of activities of only the Contributed Asset

Basis of Presentatiol

Financial information presented for the periodeiptd the IPO on August 4, 2014 consists of thel@cessor's combined financial
position as of December 31, 2013, its resultspafrations for the three and nine months periode@i&ptember 30, 2013 and cash flows for
the nine months ended September 30, 2013 . Fidanfaamation of the Predecessor is derived from fihancial statements and accounting
records of Westlake. Subsequent to the IPO, thim&ahip’s financial position, results of operaiand cash flows consist of the
consolidated activities and balances of the Patgr The Partnership's consolidated financiakstants include the accounts of the
Partnership and its consolidated subsidiary, OpCo.

The Partnership holds a 10.6% limited partner @geand the entire non-economic general partnerast in OpCo. The remaining
89.4% limited partner interest in OpCo is ownededily by Westlake, which has no rights to direet #ttivities that most significantly impact
the economic performance of OpCo. As a result efffiet that substantially all of OpCo's activitees conducted on behalf of Westlake, and
the fact that OpCo exhibits disproportionality @ting rights to economic interest,
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS - Continued
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

OpCo was deemed to be a variable interest entitg.Fartnership, through its ownership of OECgeneral partner, has the power to direc

activities that most significantly impact the econio performance of OpCo, and it also has the obbgeor right to absorb losses or receive
benefits from OpCo that could potentially be sigm@int to OpCo. As such, the Partnership was detedniio be OpCo’s primary beneficiary
and therefore consolidates OpCao’s results of oeraand financial position.

For the three and nine months ended Septembe02@,,2he results of operations and changes inpasition include the Partnership’s
consolidated results subsequent to the IPO anBredecessor’'s combined results prior to the IP@thase periods, the results of operations
and changes in cash flows are referred to as ttied?ship’s consolidated results and changes in ftaws.

The accompanying unaudited interim combined andaiatated financial statements were prepared inrdemce with the rules and
regulations of the Securities and Exchange Comaorisghe "SEC") for interim periods. Accordingly rtzn information and footnotes
required for complete financial statements undeegaly accepted accounting principles in the WhBates ("U.S. GAAP") have not been
included. These combined and consolidated finaistéEments should be read in conjunction withctirabined carve-out financial
statements and notes thereto of the Predecessieffiscal year ended December 31, 2013 includelda Partnership's prospectus dated
July 29, 2014 (File No. 333-195551) (the "WLKP Rrestus"), as filed with the SEC on July 31, 201He§e combined and consolidated
financial statements have been prepared in confprmith the accounting principles and practicesliaslosed in the notes to the combined
financial statements of the Predecessor for thalfigear ended December 31, 2013.

All financial information presented for the pericafter the IPO represents the consolidated restittperations, financial position and
cash flows of the Partnership. Financial informafior the periods prior to the IPO represents traltined results of operations, financial
position and cash flows of the Predecessor. Theébawed and consolidated financial statements wegpaged as follows:

* The consolidated statement of operations fotlihee months ended September 30, 2014 consi#fie abnsolidated results of the
Partnership for the period from August 4, 2014 tiglo September 30, 2014 and the combined resulted®redecessor for the pet
from July 1, 2014 through August 3, 2014. The ctidated statement of operations for the nine moetided September 30, 2014
consists of the consolidated results of the Pastnprifor the period from August 4, 2014 through t8apber 30, 2014 and the
combined results of the Predecessor for the périod January 1, 2014 through August 3, 2014. Thehined statements of
operations for the three and nine months endede8dqar 30, 2013 consist entirely of the combinedlte®f the Predecessor.

e The consolidated balance sheet as of Septenth@034 consists of the consolidated balanceseoP#rtnership, while the combined
balance sheet as of December 31, 2013 consighe @abimbined balances of the Predecessor.

e The consolidated statement of cash flows fomihe months ended September 30, 2014 consiste afansolidated results of the
Partnership for the period from August 4, 2014 tigho September 30, 2014 and the combined resulted®redecessor for the pel
from January 1, 2014 through August 3, 2014. Thehlined statement of cash flows for the nine moetided September 30, 2013
consists entirely of the combined results of thedecessor.

* The consolidated statement of changes in edaoiitthe nine months ended September 30, 2014 dsrtfishe combined activity for
the Predecessor prior to August 4, 2014, and thedatmlated activity for the Partnership completedral subsequent to the IPO on
August 4, 2014. The combined statement of changequity for the nine months ended September 303 20nsists entirely of the
combined activity of the Predecessor.

In the opinion of management, the accompanying ditedi combined and consolidated financial statemegftect all adjustments
(consisting only of normal recurring adjustmentgttare necessary for a fair statement of the esder's combined financial statements as
of and for the periods ended September 30, 2013henBartnership’s consolidated financial statesmantof and for the periods ended
September 30, 2014 .

Results of operations and changes in cash poddiathe interim periods presented are not necdgsadicative of the results that will
be realized for the fiscal year ending December2814 or any other period. The preparation of foianstatements in conformity with U.S.
GAAP requires management to make estimates andhasisms that affect the reported amounts of askakslities, revenues and expenses
and the disclosure of contingent assets and liegsiliActual results could differ materially froimolse estimates.

The combined statements of operations for the getiefore August 4, 2014 include expense allocationcertain functions historica
performed by Westlake and allocated to the ethylersiness, including allocations of general corfora
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS - Continued
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

expenses related to finance, legal, informatiohrietogy, human resources, communications, ethidssampliance, shared services,
employee benefits and incentives and stock-basegbensation. These allocations were based primanilihe basis of direct usage when
identifiable, with the remainder allocated on thsib of fixed assets, headcount or other measwaaalyement believes the assumptions
underlying the combined financial statements, iditlg the assumptions regarding the allocation peeses from Westlake, are reasonable
and reflect all costs related to the operationthefPredecessor, including those incurred by Westha behalf of the Predecessor.
Nevertheless, the combined financial statementsmoainclude all of the expenses that would havenbiacurred had the Predecessor be
stand-alone company during the periods presentédnay not reflect its results of operations, finahposition and cash flows had the
Predecessor been a stand-alone company duringtioelp presented.

With respect to the Predecessor, Westlake usedteatieed approach to the cash management andcimguof its operations. The cash
generated by the Predecessor’s operations waddraatsto Westlake daily, and Westlake funded tlegl€cessor’s operating and investing
activities as needed. Accordingly, the cash and eagsiivalents generated by the Predecessmerations that were held by Westlake were
presented in its combined financial statementsifiyr of the periods presented. The Predecessoctedl¢ransfers of cash to and from
Westlake's cash management system as a compor#gtdhvestment” on its combined balance sheet,aenpart of "Net distributions to
Westlake" on its combined statements of cash flows.

2. Initial Public Offering
Contributed Assets

In connection with the IPO, the Partnership acquae 0.6% interest in OpCo and a 100% interestg@@GP. OpCo owns the
Contributed Assets, as described in more detailéenWLKP Prospectus.

Other assets contributed to OpCo in conjunctiomwie IPO include the deferred turnaround costsaased with Lake Charles Olefins
and Calvert City Olefins, co-product inventoriespdwill and other assets. Additionally, OpCo assdi$246,056 of promissory notes
payable to Westlake.

The Predecessor's combined financial statemenéxtekrtain assets, liabilities and business diegts/that were retained by Westlake,
and therefore are not reflected in the Partnerskimsolidated financial statements. Assets abditias which are reflected in the
Predecessor's combined financial statements butwinere retained by Westlake include working capitaounts, ethylene and other
inventories, an equity interest in a pipeline joiahture, deferred federal income taxes, certaig-term debt payable to Westlake and other
long-term liabilities. Ethylene business activitietained by Westlake include, but are not limtiedorocuring feedstock, managing inventory
and commodity risk and transporting ethylene froanofacturing facilities. See Note 14 for detailshaf Predecessor's net liabilities retained
by Westlake.

Initial Public Offering

On July 30, 2014, the Partnerslsifommon units began trading on the New York Stexéhange under the ticker symbol "WLKP."
August 4, 2014, the Partnership closed its IPO20837,500 common units at a price to the publi$2.00 per unit ( $22.53 per unit net of
underwriting discount), including the 1,687,500 e¢namn units that were issued pursuant to the exeiciél of the underwriters' over-
allotment option as described in the WLKP Prospectu

In connection with the closing of the IPO, in exaa for Westlake’s contribution of a 5.8¥ited partner interest in OpCo and OpC
general partner interest to the Partnership, Westlaceived:

* 1,436,115 common units and 12,686,115 suborelihahits, representing an aggregate 52.2% limiggther interest in the
Partnership; and

» the Partnership's general partner interest aridaentive distribution right

The Partnership received net proceeds of $286j@88 the IPO, net of underwriting discounts, struciy fees and offering expenses of
approximately $24,412 . The Partnership used thenoeeeds from the IPO to purchase an additior@b4imited partner interest in OpCo,
resulting in the Partnership owning a 10.6% limipedtner interest in OpCo. The Partnership recotbdedncremental 4.8% limited partner
interest in OpCo at its historical carrying valde$d3,516 and the excess cash paid over histararaying value of $242,572 as a decrease to
the General partner-Westlake capital account. Atingty, the Partnership's consolidated financiateshents reflect the 89.4lmited partne
interest in OpCo that was retained by Westlake man@ontrolling interest.
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS - Continued
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

From the period beginning August 4, 2012 to JulyZ13, Westlake incurred approximately $151,728aipital expenditures (the "Pre-
August 2013 Capex") with respect to the assetgitoed to OpCo. The portion of these capital exjiemes incurred before January 1, 2013
was accounted for as an adjustment to Net investrasrit was funded through equity. The portiothaf capital expenditures incurred from
January 1, 2013 through July 31, 2013 was accodotegs a liability and is reflected as such onPhedecessor’'s combined financial
statements and the associated liability was reddiydWestlake in connection with the closing of BB®. During the period from August 1,
2013 through August 3, 2014, Westlake funded chpxpenditures of $246,056 related to the Contabuassets under the terms of the
intercompany notes that OpCo assumed in connegfithrthe IPO (the "August 2013 Promissory Noteat)the close of the IPO, the
outstanding balance of the August 2013 Promissatg®was $246,056 .

OpCo used the $286,088 it received from the Pasimgiin exchange for a 4.8% limited partner intere©pCo to (i) establish a
$55,419 turnaround reserve, (ii) reimburse $151t62%estlake for the Pre-August 2013 Capex, amdrépay $78,940 of the August 2013
Promissory Notes assumed by OpCo. Immediately #feerepayment, the outstanding indebtedness payahlVestlake under the August
2013 Promissory Notes was $167,116 .

Agreements with Westlake and Related Part

The agreements described below became effectivaugnost 4, 2014, concurrent with the closing of ifR©.

Ethylene Sales Agreeme

OpCo entered into a 12 -year ethylene sales agrdemith Westlake (the "Ethylene Sales Agreemefitte Ethylene Sales Agreement
requires Westlake to purchase a minimum volumdtoflene each year equal to 95% of OpCo’s plannkegete production per year (the
"Minimum Commitment"), subject to certain excepsand a maximum commitment of 3.8 billion poundsygar. So long as Westlake is
not in default under the Ethylene Sales Agreemi@pCo’s actual production exceeds planned prddociWestlake has the option to
purchase up to 95% of the excess production (tkeé'ss Production Option").

The fee for each pound of ethylene purchased bytlgkesfrom OpCo up to the Minimum Commitment in arafendar year will equal:

» the actual price OpCo pays Westlake to purck#sene (or other feedstock, such as propane, licapje) to produce each pound of
ethylene, subject to a specified cap and a floaheramount of feedstock that should be neededotuge each pound of ethylene;
plus

» the actual price OpCo pays Westlake to purchaséral gas to produce each pound of ethyleneesuty a specified cap and a floor
on the amount of natural gas that should be netedpobduce each pound of ethylene; plus

» OpCo's estimated operating costs (includingrsg/lgeneral and administrative expenses), divlde®pCo’s planned ethylene
production for the year (in pounds); plus

« afive -year average of OpCo’s expected futuagntenance capital expenditures and other turnarenpenditures, divided by
OpCo'’s planned ethylene production capacity fonytbar (in pounds); less

» the proceeds (on a per pound of ethylene besigjved by OpCo from the sale of co-products (idiclg, but not limited to,
propylene, crude butadiene, pyrolysis gasolinelgmtfogen) associated with producing the ethylerrehmsed by Westlake; plus

e a$0.1(per pound margil

The fee for the Excess Production Option, if exs®dj equals OpCo’s estimated variable operating adgproducing the incremental
ethylene, net of revenues from co-product sales @I$0.10 per pound margin.

The estimated operating costs and expected futametemance capital expenditures and other turnarexpenditures will be adjusted
the end of each year, to be applicable for thédethe next calendar year, to reflect certain ¢jesnn forecasted costs.

The result of the fee structure is that OpCo shoeddver the portion of its total operating costd enaintenance capital expenditures
and other turnaround expenditures corresponditige@ortion of OpCo’s aggregate production thgiuschased by Westlake. The Ethylene
Sales Agreement has an initial term extending W@tember 31, 2026 and automatically renews thirefalr successive 12 -month terms
unless terminated.
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WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS - Continued
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

Feedstock Supply Agreement

OpCo entered into a feedstock supply agreement\Wéhtlake, pursuant to which Westlake agrees tas€pCo ethane and other
feedstock in amounts sufficient for OpCo to prodtimeethylene to be sold under the Ethylene Saigeeinent (the "Feedstock Supply
Agreement”). The Feedstock Supply Agreement pravitlat OpCo obtains feedstock from Westlake, baséd/estlake’s total cost of
purchasing and delivering the feedstock, includipglicable transportation, storage and other cd#ie.and risk of loss for all feedstock
purchased by OpCo through the Feedstock Supplyehgeat passes to OpCo upon delivery to one of theeery points described in the
Feedstock Supply Agreement.

The Feedstock Supply Agreement has an initial ®xtanding until December 31, 2026 and automatiaaihews thereafter for
successive 12 -month terms unless terminated bgrgiarty; provided, however, that such agreemamtonly be renewed in the event the
Ethylene Sales Agreement is renewed simultaneotlibly Feedstock Supply Agreement may, in certatuaistances, terminate concurrently
with the termination of the Ethylene Sales Agreetmen

Services and Secondment Agreem

OpCo entered into a services and secondment agneevite Westlake, pursuant to which OpCo providessilake with certain servic
required for the operation of Westlake’s facilitiasd Westlake provides OpCo with comprehensiveatijpegy services for OpCo’s facilities,
ranging from services relating to the maintenanmak@perations of the common facilities necessaryife operation of OpCo’s units, to
making available certain shared utilities suchlastgcity and natural gas that are necessaryifemoperation of OpCo’s units. Westlake also
seconded employees to OpCo to allow OpCo to op&po’s facilities in an efficient and compliant nmeer. Such seconded employees will
be under the control of OpCo while they work on ©Jacilities.

The services and secondment agreement has ah 1?itigear term. The services and secondment agnetermay be renewed thereafter
upon agreement of the parties and shall autombtisaminate if the Ethylene Sales Agreement teatgéa under certain circumstances.
Westlake and OpCo each can terminate the serwmksecondment agreement under certain circumstainc&sding if the other party
materially defaults on the performance of its ofigns and such default continues for a 30 -daipger

Site Lease Agreemen

OpCo entered into two site lease agreements witstMke pursuant to which Westlake leases to Op€odhl property underlying La
Charles Olefins and Calvert City Olefins, respeadtivand grants OpCo rights to access and usertettzer portions of Westlake’s ethylene
production facilities that are necessary to ope@gi€0’s units at such ethylene production facsiti®pCo owes Westlake one dollar per site
per year. The site lease agreements each have at&0 years. Each of the site lease agreementdmeenewed if agreed by the parties.

Omnibus Agreement

The Partnership entered into an omnibus agreemiéimiMestlake that addresses Westlake’s indemnifinadf the Partnership for
certain matters, including environmental and taxtens, as well as the provision by Westlake ofaiarmanagement and other general and
administrative services to the Partnership andetseral partner and the Partnership’s reimbursetmémMestlake for such services. The
omnibus agreement also addresses Westlake's fidinstorefusal on any proposed transfer of theylethe production facilities that serve
Westlake’s other facilities and Westlake’s righfiodt refusal on any proposed transfer of the fiaghip's equity interests in OpCo.

3. Recent Accounting Pronouncements
Revenue from Contracts with Custome

In May 2014, the Financial Accounting StandardsrddqaFASB") issued an accounting standards update comprehensive new
revenue recognition standard that will supersedesgtisting revenue recognition guidance. The nese@tting guidance creates a framework
by which an entity will allocate the transactionicprto separate performance obligations and rezegevenue when each performance
obligation is satisfied. Under the new standardities will be required to use judgment and makerestes, including identifying performan
obligations in a contract, estimating the amountarfable consideration to include in the trangacprice, allocating the transaction price to
each separate performance obligation and detergnimiven an entity satisfies its performance oblayai The standard allows for either "full
retrospective" adoption, meaning that the stantaagplied to all of the periods presented witluenalative catch-up as
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of the earliest period presented, or "modifiedagpective” adoption, meaning the standard is agpligy to the most current period preser
in the financial statements with a cumulative caiphas of the current period. The accounting stahadl be effective for reporting periods
beginning after December 15, 2016. The Partneiishipthe process of evaluating the impact thatde accounting guidance will have on
its consolidated financial position, results of @i®ns and cash flows.

Disclosure of Uncertainties about an Ent’s Ability to Continue as a Going Concern

In August 2014, the FASB issued an accounting statsdupdate on management’s responsibility to etalwhether there is substantial
doubt about an entity’s ability to continue as ingaoncern. The new accounting guidance requir@sagement to perform interim and
annual assessments of an entity's ability to caetas a going concern within one year of the dedihancial statements are issued. An e
must provide certain disclosures if "conditionsuents raise substantial doubt about the entibjigyato continue as a going concern." The
accounting standard will be effective for reportpryiods ending after December 15, 2016 and ixjpécted to have an impact on the
Partnership's consolidated financial position, itssef operations and cash flows.

4. Accounts Receivable

Accounts receivable consist of the following:

September 30, December 31,
2014 2013
Predecessor
Trade customers $ 29,60¢ $ 73,59«
Allowance for doubtful accounts — (2,10
29,60t 71,48¢
Other — 32%
Accounts receivable, net—third parties $ 29,60¢  $ 71,81
5. Inventories
Inventories consist of the following:
September 30, December 31,
2014 2013
Predecessor
Finished products $ 5551 $ 21,33(
Feedstock, additives and chemicals — 80,40°
Materials and supplies — 14,64(
Inventories $ 5551 § 116,37

6. Property, Plant and Equipment

As of September 30, 2014 , the Partnership hadeptpplant and equipment, net totaling $806,6#B8e Partnership assesses these
assets for impairment whenever events or changescimmstances indicate that the carrying amouminofisset may not be recoverable,
including when negative conditions such as sigaiftccurrent or projected operating losses exigteOfactors considered by the Partnership
when determining if an impairment assessment issgry include, but are not limited to, significahfinges or projected changes in supply
and demand fundamentals (which would have a negatipact on operating rates or margins), new telcgimal developments, new
competitors with significant raw material or otlbest advantages, adverse changes associated with$h and world economies and
uncertainties associated with governmental actibosg-lived assets assessed for impairment arepgbat the lowest level for which
identifiable cash flows are largely independenthef cash flows of other assets and liabilities.

Depreciation expense on property, plant and equipmie$14,900 and $14,579 is included in cost tésa the combined and
consolidated statements of operations for the thmeeths ended September 30, 2014 and 2013 , regggcDepreciation expense on
property, plant and equipment of $45,104 and $42i{9cluded in cost of sales in the combined emsolidated statements of operations
for the nine months ended September 30, 2014 ab8@ 2@spectively.
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7. Other Assets

Amortization expense on other assets of $4,319%4r8D0 is included in the combined and consolidatatements of operations for the
three months ended September 30, 2014 and 20%Beatévely. Amortization expense on other assefl8{397 and $11,609 is included in
the combined and consolidated statements of opasator the nine months ended September 30, 204 2@13 , respectively.

8. Net Income Per Limited Partner Unit

Net income per unit applicable to common limitedtper units and to subordinated limited partnetsiisi computed by dividing the
respective limited partners’ interest in net incdiorethe period subsequent to the IPO by the weiddatverage number of common units and
subordinated units outstanding for the period. Beeahe Partnership has more than one class aipating securities, it uses the two-class
method when calculating the net income per unitiegiple to limited partners. The classes of pgutiting securities include common units,
subordinated units and incentive distribution rigasic and diluted net income per unit are tineesbecause the Partnership does not have
any potentially dilutive units outstanding for theriods presented.

On October 28, 2014, the board of directors of VeketChemical Partners GP LLC, the Partnershipieige partner, declared an initial
prorated quarterly cash distribution for the peradyust 4, 2014, through September 30, 2014, df & per unit, or $4,611 in total. This
distribution is payable on November 25, 2014, tih bholders of record as of November 10, 2014.

Three Months
Ended September  Nine Months Ended

30, 2014 September 30, 2014
Net income attributable to the Partnership subseioethe IPO $ 501t $ 5,01t
Less:
Limited partners' distribution declared on commaoitsi 2,44¢ 2,44¢
Limited partners' distribution declared on suboadia units 2,162 2,162
Net income subsequent to the IPO in excess ofilaligion $ 404 $ 404

Three and Nine Months Ended September 30, 2014

Limited Partners' Limited Partners' Incentive
Common Units Subordinated Units  Distribution Rights Total
Net income attributable to the Partnership subsectoe
the IPO:
Distribution declared $ 2,44¢ % 2,16z $ — $ 4,611
Net income subsequent to the IPO in excess of
distribution 21¢ 18¢ — 404
Net income subsequent to the IPO $ 2,66 $ 2,351 $ — 3 5,01t
Weighted average units outstanding:
Basic and diluted 14,373,61 12,686,11 27,059,73
Net income per limited partner unit:
Basic and diluted $ 0.1¢ § 0.1¢ $ 0.1¢
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9. Related Party Transactions

The Partnership and OpCo regularly enter into eelgiarty transactions with Westlake. See belovafdescription of transactions with
related parties.

Sales to Related Partie

OpCo sells ethylene to Westlake under the Ethy&ales Agreement described in Note 2. Additiondlig, Partnership and OpCo from
time to time provide other services or productswbich it charges Westlake a fee. Prior to the I#®,Predecessor sold the majority of its
ethylene to Westlake for use in Westlake's dowastreperations.

Sales to related parties were as follows:

Three Months Ended September 30, Nine Months Ended September 30,
2014 2013 2014 2013
Predecessor Predecessor
Net sales—Westlake $ 289,60: $ 391,80: $ 1,088,56. $ 1,195,87!

Cost of Sales from Related Parties

Charges for goods and services purchased by theePstiip and OpCo from Westlake and included it obsales relate primarily to
feedstock purchased under the Feedstock SupplyeAwst and services provided under the serviceserwhdment agreement, described in
Note 2. Prior to the IPO, services provided by Wagst and included in cost of sales related primaalservices provided by employees
Westlake Management Services, Inc., a subsidiaWedtlake. The cost of services provided by empmeya Westlake Management
Services, Inc. were allocated to the Predecesspeiations primarily on the basis of direct usage.

Charges from related parties in cost of sales wer®llows:

Three Months Ended September 30, Nine Months Ended September 30,
2014 2013 2014 2013
Predecessor Predecessor
Feedstock purchased from Westlake and includedsh c
of sales $ 63,10¢ $ — 3 63,10¢ $ —
Other charges from Westlake and included in cost of
sales 13,87¢ 15,48 47,00( 46,27:
Total $ 76,987 $ 15,48: $ 110,10¢ $ 46,27:

Services from Related Parties Included in Sellir@eneral and Administrative Expenst

Charges for services purchased by the Partnersitip Westlake and included in general and adminigg@xpenses primarily relate to
services Westlake performs on behalf of the Pashiprunder the omnibus agreement, including thenBeship's finance, legal, information
technology, human resources, communication, edmdscompliance, and other administrative functiéhi®r to the IPO, the Predecessor
allocated costs incurred by Westlake on its befloal§imilar functions. These allocations were bageuharily on the basis of direct usage
when identifiable, with the remainder allocatecdtlom basis of fixed assets, headcount or other mealanagement believes the allocatiol
expenses incurred by Westlake on the Predecebstiadf are reasonable and reflect all costs rekatéioe operations of the Predecessor.
Nevertheless, the financial information of the Ri@Essor may not have included all of the expemsgsartould have been incurred had
Predecessor been a stand-alone company duringtiwalg prior to the IPO.

Charges from related parties included within sglligeneral and administrative expenses were asnsil

Three Months Ended September 30, Nine Months Ended September 30,
2014 2013 2014 2013
Predecessor Predecessor
Services received from Westlake and included itinggl
general and administrative expenses $ 4,28: % 4,84 % 30,53t $ 29,90¢
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Goods and Services from Related Parties that haserbCapitalized

Charges for goods and services purchased by thedPshiip and OpCo from Westlake which were capiéglias assets relate primarily
to the services of Westlake employees under thecgsrand secondment agreement. Prior to the 1®@riess and benefits of Westlake
Management Services, Inc. were allocated to thddeessor primarily on the basis of direct usage.

Charges from related parties for goods and sergiapialized as assets were as follows:

Three Months Ended September 30, Nine Months Ended September 30,
2014 2013 2014 2013
Predecessor Predecessor
Goods and services purchased from Westlake and
capitalized as assets $ 83C $ 624 $ 207¢ % 15,25¢

Accounts Receivable from and Accounts Payable tdafe Parties

The Partnership’s accounts receivable from Westlakalt primarily from ethylene sales to Westlakeer the Ethylene Sales
Agreement. The Partnership’s accounts payable tetldke result primarily from feedstock purchasedarrthe Feedstock Supply Agreement
and services provided under the services and setemdagreement and the omnibus agreement. Pribe tii"O, ethylene sales and other
transactions between the Predecessor and Westkreesettled immediately through net investment,thedefore, the Predecessor did not
have related party accounts receivable or reladety mccounts payable balances.

The related party accounts receivable and acc@ayble balances were as follows:

September 30, 2014 December 31, 2013
Predecessor
Accounts receivable, net—Westlake $ 28,50( $ =
Accounts payable—Westlake (18,12°) —

Debt Payable to Related Parti

OpCo assumed promissory notes payable to Westlakertered into a revolving credit facility with Wtkake in connection with the
closing of the IPO. Prior to the IPO, the Predeaesded capital expenditures through promissatgs payable to Westlake, a portion of
which were assumed by the Partnership in conneetiimthe IPO. See Note 10 for a description odted party debt payable balances.

Debt payable to related parties was as follows:

September 30, 2014 December 31, 2013
Long-term debt payable to Westlake $ 188,52 $ 252,97:

General

OpCo, together with other subsidiaries of Westlagkincluded in these combined and consolidateahfifal statements, are guarantors
under Westlake's revolving credit facility and thdentures governing its senior notes. As of Septa30, 2014, Westlake had outstanding
letters of credit totaling $32,399 under its rewodycredit facility and $754,000 outstanding unideisenior notes (less the unamortized
discount of $921).

The indentures governing Westlake’s senior notesgit OpCo from making distributions to the Parhay if any default or event of
default (as defined in the indentures) exists. HeweWestlake's credit facility does not prevent@gfrom making distributions to the
Partnership.
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10. Long-term Debt Payable to Westlake
Long-term debt payable to Westlake consists ofdhewing:

September 30, December 31,
2014 2013
Predecessor
2006 Pipeline Note (variable interest rate of priphes 0.25%,
original scheduled maturity of November 30, 2016 $ — 3 14,40(
2013 Promissory Notes (variable interest rate whemplus 1.5%,
original scheduled maturity of August 1, 2023) 168,37t 238,57.
Senior unsecured revolving credit facility (varialmterest rate of LIBOR
plus 3.0%, original scheduled maturity of Aug#is2019) 20,14° —
$ 188,52 $ 252,97:

In 2013, three intercompany promissory notes w&sedd for capital expenditures incurred by Westtakbehalf of the Predecessor’s
operations (together, the "2013 Promissory Notégdj.additional information on the 2013 Promisshntes, please read Note 9 (Promissory
Notes Payable to Westlake) to the audited combdagek-out financial statements for the fiscal year enBedember 31, 201i8cluded in the
WLKP Prospectus. Proceeds drawn under the 2013iBsorg Notes during the nine months ended SepteBhe2014 were used to fund
capital expenditures at the Predecessor’s ethylmes. In connection with the IPO, OpCo assumpdrtion of the 2013 Promissory Notes
and used proceeds from the IPO to repay a porfitimedbalance it assumed. See Note 2 for a de&wripf the promissory notes assumed and
proceeds used to repay balances of promissory aegesned in connection with the IPO.

In connection with the IPO on August 4, 2014, Om@tered into a senior unsecured revolving creditifia agreement with Westlake.
The credit facility accrues interest quarterly aate of LIBOR plus 3.0% , which may be paid-in<kias an addition to the principal at OpCo's
option.

11. Derivative Instruments
Commodity Risk Management

The Predecessor used derivative instruments taeegitice volatility risk on raw materials and protiuas a substantial portion of its
raw materials and products were commodities whose$fluctuate as market supply and demand fundgatsechange. The Predecessor
employed strategies to protect against such irgtghincluding ethylene product feedstock flexityil The Predecessor did not use derivative
instruments to engage in speculative activitie®e Tontributed Assets do not include the entity gadan commodity risk management
activities or any of its open derivative positiofibe Partnership has not engaged in any hedgingtga@nd did not use derivative instrume
in the period subsequent to the IPO. Thereforeethee no derivative assets or liabilities reflddtethe consolidated balance sheet of the
Partnership as of September 30, 2014.

For derivative instruments that were designatedcuadify as fair value hedges, the gains or lossethe derivative instruments, as w
as the offsetting losses or gains on the hedgetsitdtributable to the hedged risk, were includhedost of sales in the combined statemen
operations for the three and nine months endece8dqar 30, 2013 . The Partnership hadiedvative instruments that were designated a:
value hedges for the three and nine months endeé@ber 30, 2014 .

Gains and losses from changes in the fair validedfative instruments that are not designatecedging instruments were included in
gross profit in the combined and consolidated statds of operations for the three and nine monmkge September 30, 2014 and 2013 .

The exposure on commodity derivatives used foreptigk management includes the risk that the copatty will not pay if the market
declines below the established fixed price. In stase, the Partnership would lose the benefitefitrivative differential on the volume of
the commodities covered. In any event, the Pafiqersould continue to receive the market price lmmactual volume hedged. The
Partnership also bears the risk that it could tbsebenefit of market improvements over the fixed\ative price for the term and volume of
the derivative instruments (as such improvementsidvaccrue to the benefit of the counterparty).
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Disclosures related to the Predecessor's derivasisets and derivative liabilities subject to ecdable master netting arrangements
have not been presented as they are not matetta teredecessor's combined balance sheet at Dec8hl2013 . There were no open
derivative positions at September 30, 2014.

The fair values of derivative instruments in thentined and consolidated balance sheets were asvioll

Derivative Assets

Fair Value as of

September 30, December 31,
Balance Sheet Location 2014 2013
Predecessor
Not designated as hedging instruments
Commodity forward contracts Accounts receivable, net $ — % 29¢
Total derivative assets $ — 8 29¢€

Derivative Liabilities

Fair Value as of

September 30, December 31,
Balance Sheet Location 2014 2013
Predecessor
Not designated as hedging instruments
Commodity forward contracts Accrued liabilities $ — % 17¢
Total derivative liabilities $ — % 17¢€

The following tables reflect the impact of derivatinstruments designated as fair value hedgeshaenctlated hedged items on the
combined and consolidated statements of operatimrshe three and nine months ended Septemb&03@,, there was no material
ineffectiveness with regard to the Predecessodsfging fair value hedges.

S Location of Gain (Loss) Three Months Ended September 30, Nine Months Ended September 30,
Derivatives in Fair Value Recognized in
Hedging Relationships Income on Derivative 2014 2013 2014 2013
Predecessor Predecessor
Commodity forward contract Cost of sales $ — 3 (232) $ — 3 (342)
_ Location of Gain (Loss) Three Months Ended September 30, Nine Months Ended September 30,
Hedged Items in Fair Value Recognized in
Hedging Relationships Income on Hedged Items 2014 2013 2014 2013
Predecessor Predecessor
Firm commitment designatet
as the hedged item Cost of sales $ — $ 23 $ — 8 15

The impact of derivative instruments that havebe®n designated as hedges in the combined andlicaisd statements of operations
were as follows:

o ) Location of Gain (Loss) Three Months Ended September 30, Nine Months Ended September 30,
Derivatives Not Designated as Recognized in
Hedging Instruments Income on Derivative 2014 2013 2014 2013
Predecessor Predecessor
Commodity forward contract Gross profit $ (8,879 $ 4,85¢ $ (9,249 $ 9,897

See Note 12 for the fair value of derivative instants.
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12. Fair Value Measurements

The Partnership reports certain assets and ligsilit fair value, which is defined as the prica thould be received to sell an asset or
paid to transfer a liability in an orderly trandantbetween market participants at the measuredagat(exit price). Under the accounting
guidance for fair value measurements, inputs useddasure fair value are classified in one of theeels:

Level 1: Quoted market prices in active marketsdentical assets or liabilities.
Level 2: Observable market-based inputs or unolddevinputs that are corroborated by market data.
Level 3: Unobservable inputs that are not corroteatdy market data.

There were no assets or liabilities accounted fésinvalue on a recurring basis as of SeptembBe2814 . The following table
summarizes, by level within the fair value hierarchssets and liabilities that were accounted fféaiavalue on a recurring basis:

December 31, 2013

Level 1 Level 2 Total
Predecessor
Derivative instruments
Risk management assets - Commodity forward corstract $ 48 3 248 $ 29¢€
Risk management liabilities - Commaodity forward taats — (17¢€) (7€)

The Level 2 measurements for the Predecessor's odityntontracts were derived using forward curvgspdied by industry-
recognized and unrelated third-party services. &esre no transfers in or out of Levels 1 and theffair value hierarchy for theine month
ended September 30, 2014 and 2013 .

In addition to the financial assets and liabilitedmve, the Partnership has other financial assetdiabilities subject to fair value
measures. These financial assets and liabilitidsdie accounts receivable, net, accounts payabldéoag-term debt payable to Westlake, all
of which are recorded at carrying value. The ameuveported in the consolidated and combined balaheets for accounts receivable, net
and accounts payable approximate their fair valietd the short maturities of these instrumente. @drrying and fair values of the
Partnership's and the Predecessor's long-termati€aptember 30, 2014 and December 31, 2013 anmatiped in the table below. The
Partnership’s long-term debt includes related ppromissory notes issued to Westlake and a cradiiitf entered with Westlake in
connection with the IPO. The fair value of debdétermined based on the present value of expegterkfcash flows using a discounted cash
flow methodology. Because the Partnership’s vaturathethodology used for long-term debt requiresugeof significant unobservable
inputs, the inputs used to measure the fair valukeoPartnership’s long-term debt are classifiedl@vel 3 within the fair value hierarchy.
Inputs used to estimate the fair values of therieaship's long-term debt include the selectionmofppropriate discount rate.

September 30, 2014 December 31, 2013
Carrying Fair Carrying Fair
Value Value Value Value
Predecessor
2006 Pipeline Note $ — — 14,400 $ 13,92;
2013 Promissory Notes 168,37t 168,37t 238,57. 238,57:
Senior unsecured revolving credit facility 20,14° 20,14° — —

13. Income Taxes

The Partnership is a limited partnership and iaté@ as a partnership for U.S. federal income teiggses and, therefore, is not liable
entity-level federal income taxes. The Predecessupérating results were included in Westlake’ssotidated U.S. federal and state income
tax returns. Amounts presented in the combinedfiiz statements prior to the IPO relate to incdaxes that have been determined on a
separate tax return basis, and the Predecessotisbedion to Westlake Chemical Corporation’s npérating losses and tax credits have beer
included in the Predecessor’s financial statements.

The effective income tax rate of the Predecesssr3gad% for the period from January 1, 2014 throfigbust 3, 2014. The effective
income tax rate for the 2014 period prior to th® WWas above the U.S. federal statutory rate of®5@imarily
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due to state income taxes, mostly offset by theettim manufacturing deduction and state incometedits. The effective income tax rate of
the Predecessor was 35.5% for the nine months e®elg@mber 30, 2013 . The effective income taxfaatthenine months ended Septem
30, 2013 was above the U.S. federal statutoryaa®®.0% primarily due to state income taxes, nyostiset by the domestic manufacturing
deduction and state income tax credits. The PattipEs effective tax rate was less than one perwerihe period subsequent to the IPO.

14. Supplemental Information
Net Liabilities Retained by Westlal
Net liabilities of the Predecessor that were netiaed by OpCo in connection with the IPO are coregad the following:

Accounts receivable, net—third parties $ 64,65(
Inventories 85,051
Prepaid expenses and other current assets 66¢
Deferred income taxes 4,44¢
Property, plant and equipment, net 62,88t
Equity investments 9,33¢
Accounts payable—third parties (101,67
Accrued liabilities (37,45)
Deferred income taxes (189,619
Long-term debt payable to Westlake (137,109
Other liabilities (9149
Total $ (239,709

Non-cash Operating Activity

The Partnership or the Predecessor settled $2/888$2,168 of its total interest expense incurredtbog-term debt payable to Westlake
as an addition to principal on debt outstandinglierthree months ended September 30, 2014 and, 263Bectively. The Partnership or the
Predecessor settled $9,530 and $4,498 of itsitd&kst expense incurred on lotegm debt payable to Westlake as an addition tecjal or
long-term debt payable to Westlake for the nine th@ended September 30, 2014 and 2013 , respgctintdrest incurred on long-term debt
payable to Westlake discussed in Note 10 may lledéhrough additions to principal outstandingthet Partnership's option. For additional
information on the 2013 Promissory Notes, pleaad idote 9 (Promissory Notes Payables to Westlakijet audited combined carve-out
financial statements for the fiscal year ended brdimr 31, 2013 included in the WLKP Prospectus.

Non-cash Investing Activity

The change in capital expenditure accrual reduadtditions to property, plant and equipment was&8f6r the nine months ended
September 30, 2014 . The change in capital expaeditccrual reducing additions to property, plamt equipment was $9,512 for the nine
months ended September 30, 2013 .

Non-cash Financing Activity

Related party notes payable to Westlake of $238y68f@ deemed settled through net investment in 2DA& non-cash settlement was
recorded as an increase in Westlake's net invedtmehe Predecessor. No cash was transferredninemdion with the deemed settlement of
these notes. See Note 9 (Promissory Notes Payalestlake) to the audited combined carve-out fir@rstatements for the fiscal year
ended December 31, 2013 included in the WLKP Pispefor a description of the intercompany delttestin 2013 between the
Predecessor and Westlake.

15. Major Customer and Concentration of Credit Risk

During the three months ended September 30, 20d2@13 , Westlake accounted for approximately 7328 72.5% , respectively, of
the Partnership's or the Predecessor's net saleésaglihe nine months ended September 30, 2012@b8 , Westlake accounted for
approximately 73.7% and 76.4% , respectively, efBlartnership’s or the Predecessor's net sales.

17




Table of Contents
WESTLAKE CHEMICAL PARTNERS LP
NOTES TO COMBINED AND CONSOLIDATED FINANCIAL STATEM ENTS - Continued
(Unaudited)
(in thousands of dollars, except unit amounts andgy unit data)

16. Commitments and Contingencies

The Partnership is subject to environmental lawsragulations that can impose civil and criminalctins and that may require it to
mitigate the effects of contamination caused byréiease or disposal of hazardous substanceshiaterivironment. Under one law, an owner
or operator of property may be held strictly liafile remediating contamination without regard toetter that person caused the
contamination, and without regard to whether treepces that resulted in the contamination werallagthe time they occurred. Because
several of the Partnership’s production sites teakiestory of industrial use, it is impossible tegict precisely what effect these legal
requirements will have on the Partnership.

Contract Disputes with Goodrich and PolyOne . In connection with the 1990 and 1997 acquisitiofihhe Goodrich Corporation
("Goodrich") chemical manufacturing complex in GalCity, Goodrich agreed to indemnify the Predsoe$or any liabilities related to
preexisting contamination at the complex. For &g phe Predecessor agreed to indemnify Goodadcpdst-closing contamination caused by
the Predecessor’s operations. The soil and grouredaaithe complex, which does not include the &cedsos nearby PVC facility, had be
extensively contaminated under Goodrich’s operatitm 1993, Goodrich spun off the Predecessor bf@t®e Corporation ("PolyOne"), and
the Predecessor assumed Goodrich’s indemnificatidigations relating to preexisting contamination.

In 2003, litigation arose among the Predecessood@ch and PolyOne with respect to the allocatibthe cost of remediating
contamination at the site. The parties settledlitiggtion in December 2007 and PolyOne agreeassume 100% of responsibility for site
contamination subject to the right to seek reatiocathrough an arbitration process. By letter dd#arch 16, 2010, PolyOne notified
Westlake that it was initiating an arbitration peeding under the settlement agreement. This dibitres currently stayed.

Sate Administrative Proceedings . There are several administrative proceedingsantcky pertaining to the Calvert City site involgi
Goodrich’s Resource Conservation and Recovery Aanfi which requires Goodrich to remediate contatiam at the site. Site
contamination is currently being addressed undetkls. Comprehensive Environmental Response, Cosapien, and Liability Act by the
Predecessor, Goodrich and PolyOne pursuant to amnrgtrative Settlement with the U.S. EnvironmerRabtection Agency which requires
the parties to conduct a remedial investigationfaeadibility study. As a result, the state procagdiare currently stayed and corrective action
under the permit has been suspended.

Monetary Relief . Except as noted above with respect to the settieiof the contract litigation among the PredeagsSoodrich and
PolyOne, there has been no determination of redpititysor any allocation of the costs of remedmtiamong the various parties that are
involved in the judicial and administrative proceeg discussed above. At this time, the Partnerishipt able to estimate the loss or
reasonable possible loss, if any, on the Predecedsmncial statements that could result from tésolution of these proceedings. These
matters will have no impact on the Partnershipiancial statements since Westlake has agreidi¢onnify OpCo for any liabilities related
pre-existing contamination at the Calvert City pland OpCo has agreed to indemnity Westlake fgrpastclosing contamination caused
its operations of the Calvert City plant.

In addition to the matters described above, thénBeship is involved in various routine legal predimgs incidental to the conduct of its
business. The Partnership does not believe thabftiese routine legal proceedings will have aamal adverse effect on its financial
condition, results of operations or cash flows.

17. Subsequent Events
Distribution

On October 28, 2014, the board of directors of VdkstChemical Partners GP LLC, the Partnershipieigé partner, declared an initial
prorated quarterly distribution for the period Asgd, 2014 through September 30, 2014 of $0.1704im& or $4,611 in total, that will be
paid November 25, 2014 to unitholders of recordNorember 10, 2014.

General

Subsequent events were evaluated through the dathich the financial statements were issued.
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Item 2. Management's Discussion and Analysis of Famcial Condition and Results of Operations

Unless the context otherwise requires, referencéss report to the "Predecessor” refer to Westlakemical Partners LP Predecessor,
our predecessor for accounting purposes, and tetée time periods prior to the IPO. Referencethim report to "Westlake Chemical
Partners LP," "the Partnership,” "we," "our," "usi'like terms used in the present tense or praisedy, refer to Westlake Chemical Partners
LP and refer to the periods subsequent to the &RCept that in certain instances, references t@#mnership for all periods prior to the IPO
refer to the Predecessor, as applicable. Refereac¥gestlake" refer to Westlake Chemical Corpamatand its consolidated subsidiaries
other than the Partnership and OpCo.

This Managemens' Discussion and Analysis of Financial Conditiod &esults of Operations section should be readmjuaction with
the accompanying combined and consolidated finhataéements and the notes within this Quarterlgpd®eon Form 10-Q and the audited
combined carve-out financial statements and nbt®to for the fiscal year ended December 31, 20d8ded in the Westlake Chemical
Partners LP prospectus related to the initial pulsifering (the "IPO") dated July 29, 2014 (the "WR. Prospectus"), as filed with the SEC on
July 31, 2014.

The following discussion contains forward-lookirtgtements. Please read "Forward-Looking Statemémts!' discussion of limitations
inherent in such statements.

The Initial Public Offering

On August 4, 2014, the Partnership closed its IP@2®37,500 common units. See Note 2 to the coetband consolidated financial
statements within this Quarterly Report on Form(@r a description of the IPO, the assets andlilils contributed and agreements ente
in connection with the closing of the IPO.

Partnership Overview

We are a Delaware limited partnership formed by t¥ske to operate, acquire and develop ethyleneymtizh facilities and related
assets. Subsequent to the closing of the IPO, weao®0.6% limited partner interest in OpCo, a ladipartnership formed by Westlake and
us in anticipation of the IPO to own and operatetuylene production business. We control OpCoutjincour ownership of its general
partner. Westlake retained the remaining 89.4%dichpartner interest in OpCo as well as signifi¢atgrest in us through its ownership of
our general partner as well as 52.2% of our limfiattner units (consisting of 1,436,115 commonsuaitd all of the subordinated units) and
our incentive distribution rights. The initial asseontributed by Westlake to OpCo consist of tiatglene production facilities with an
aggregate annual combined production capacity jpfcqimately 3.4 billion pounds of ethylene and &-28ile common carrier ethylene
pipeline.

How We Generate Revenue

We generate revenue primarily by selling ethyleme the resulting co-products we produce. At thsiolg of the IPO, OpCo and
Westlake entered into an ethylene sales agreerientEthylene Sales Agreement") pursuant to whiehgenerate a substantial majority of
our revenue. We believe this agreement, whichasg-term, fee-based agreement with a minimum @setftommitment, and variable
pricing equal to OpCo’s actual feedstock and nhgma costs and estimated other costs of prodwetimgene, plus a fixed margin per pound
of $0.10 less revenue from co-product sales, wilhpote stable and predictable cash flows. We exXMetlake will take volumes in excess
of the minimum commitment under the Ethylene SAlgeement if we produce more than our planned potolo.

We sell ethylene production in excess of volumédd sbWestlake, as well as associated co-prodestslting from the ethylene
production, directly to third parties on eithemesor contract basis. Net proceeds (after trariapon and other costs) from the sales of
associated co-products that result from the praodiatf ethylene purchased by Westlake are nettathagthe ethylene price charged to
Westlake under the Ethylene Sales Agreement themglstantially reducing our exposure to fluctuationthe market prices of these co-
products. Historically, third-party ethylene and@sated co-product sales have generated greate26o of our total revenues.

Please refer to Note 2 to the combined and coredelitifinancial statements within this Quarterly &gpn Form 10-Q for details of the
Ethylene Sales Agreement.

How We Source Feedstock

At the closing of the IPO, OpCo entered into a &2rfeedstock supply agreement (the "Feedstocklplygpeement™) with Westlake
Petrochemicals LLC, a wholly owned subsidiary ofsfieke, under which Westlake Petrochemicals LLCpiap OpCo with ethane and otl
feedstocks that OpCo uses to produce ethylene thedtthylene Sales Agreement. We expect that QpiCalso purchase the ethane and
other feedstocks to produce ethylene and resuttingroducts to sell to unrelated third parties fAdfastlake Petrochemicals LLC.
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Please refer to Note 2 to the combined and coretelitifinancial statements within this Quarterly &epn Form 10-Q for details of the
Feedstock Supply Agreement.

How We Evaluate Operations

Our management uses a variety of financial andatipgr metrics to analyze our performance. Theseicseadre significant factors in
assessing our operating results and profitabihiy iaclude: (i) production volumes, (ii) operatiagd maintenance expenses, including
turnaround costs, and (iii) distributable cash flow

Production Volumes

The amount of profit we generate primarily depeoidshe volumes of ethylene and resulting co-praslue are able to produce at
Calvert City Olefins and Lake Charles Olefins. Altigh Westlake has committed to purchasing minimotanaes from us under the Ethyle
Sales Agreement described above, our results shbpes are impacted by our ability to:

» produce sufficient volumes of ethylene to magt@mmitments under the Ethylene Sales Agreenmemoover our estimated costs
through the pricing provisions of the Ethylene Salgreement;

e contract with third parties for the remaining uncoitted ethylene production capac

* add or increase capacity at our existing ettg/leroduction facilities, or add additional prodoaticapacity via organic expansion
projects and acquisitions; and

» achieve or exceed the specified yield factors &dural gas, ethane and other feedstock under thgdie Sales Agreeme

Operating Expenses and Maintenance Capital Expendés

Our management seeks to maximize the profitatifityur operations by effectively managing operatmgenses, maintenance capital
expenditures and turnaround costs. Our operatipgreses are comprised primarily of feedstock cosdsnatural gas, labor expenses
(including contractor services), utility costs (@tlthan natural gas) and repair and maintenancensegs. With the exception of feedstock and
utilities related expenses, operating expensesrgiyneemain relatively stable across broad ramgfggroduction volumes but can fluctuate
from period to period depending on the circumstanparticularly maintenance and turnaround actigitOur maintenance capital
expenditures and turnaround costs are comprisethpty of maintenance of our ethylene productictiliees and the amortization of
capitalized turnaround costs. These capital expergdi relate to the maintenance and integrity offacilities. We capitalize the costs of
major maintenance activities, or turnarounds, andréize the costs over the period until the neahpkd turnaround of the affected unit.

Operating expenses, maintenance capital expensliguma turnaround costs, are built into the priagpgpeind of ethylene charged to
Westlake under the Ethylene Sales Agreement. Bedhesexpenses other than feedstock costs andahgas are based on forecasted
amounts and remain a fixed component of the pricgopund of ethylene sold under the Ethylene Safgeement for any given 12-month
period, our ability to manage operating expensesntenance expenditures, and turnaround costgtigisgfects our profitability and cash
flows. We seek to manage our operating and maintaEnaxpenses on our ethylene production faciliiiescheduling maintenance and
turnaround over time to avoid significant variailin our operating margins and minimize the impatour cash flows, without
compromising our commitment to safety and enviromtalestewardship. In addition, we reserve cashroarmual basis from what we would
otherwise distribute to minimize the impact of wmround costs in the year of incurrence.

Distributable Cash Flow

After the closing of the IPO, we use distributatdesh flow to analyze our performance. We defingitliggable cash flows as net income
plus depreciation and amortization, less contrdngifor turnaround reserves and maintenance capitenditures. Distributable cash flow
does not reflect changes in working capital balanBastributable cash flow is a non-GAAP supplenaéfinancial measure that management
and external users of our consolidated financakstents, such as industry analysts, investordefsrand rating agencies, may use to assess

* our operating performance as compared to otheigyiaded partnershir
» our ability to incur and service debt and fund talpxpenditure:

» the viability of acquisitions and other capital ergiture projects and the returns on investmertdbus investment opportuniti

We believe that the presentation of distributalalehcflow provides useful information to investarsaassessing our financial condition
and results of operations. The GAAP measures niasttty comparable to distributable cash flow ae¢ n
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income and net cash provided by operating actsuifistributable cash flow should not be consideredn alternative to GAAP net income
or net cash provided by operating activities. Olistiable cash flow has important limitations asaaalytical tool because it excludes some
not all items that affect net income and net casliged by operating activities. Distributable cdlsiiv should not be considered in isolation
or as a substitute for analysis of our resultegsited under GAAP.

Factors Affecting the Comparability of Our Financial Results

Our results of operations subsequent to the IP@@reomparable to the Predecessor’s historicaltsesf operations for the reasons
described below:

Revenue
Ethylene, Co-products and Excess Feedstock Sales

There are differences in the way the Predecessmrgied and recorded revenue and the way we gerardtrecord revenue from
ethylene sales to Westlake. The Predecessor gne@bgnized revenue for ethylene sold internbHged on a transfer pricing formula
intended to approximate the fair market value efdtbhmmodity. Subsequent to the IPO, a substant@nity of our revenue from ethylene
sales is generated from sales of manufacturedesthytb Westlake under the Ethylene Sales AgreermbatEthylene Sales Agreement
contains minimum purchase commitments and pridiag is expected to generate a fixed margin of $pefQpound. The price per pound of
ethylene sold under the Ethylene Sales Agreemdowisr than historical prices charged by the Predsaer for ethylene sold internally. As
such, we expect a significant decrease in revermune éthylene sales to Westlake for periods afted®O compared with the Predecessor’s
historical revenue.

The Predecessor’s third-party sales consistedhgterte, feedstock and associated co-product SAli#s.respect to third-party ethylene
sales, the Predecessor also resold externally pro@ihylene to third parties. Subsequent to ki tRe ethylene procurement and reselling
activities of the Predecessor remained with Westlak addition, the Predecessor’s net sales indlueleenue from sales to third parties of
excess feedstock not used in the ethylene produptiacess. Following the closing of the IPO, wendbgenerate revenues from the sale of
excess feedstock to third parties as all of thel@ressor’s feedstock risk-management activitieaireaa with Westlake. However, we sell all
of our co-product volume to third parties in a manconsistent with the Predecessor. As such, trerao significant changes to revenue
related to the sale of co-products, as compardéuet®redecessor’s historical revenue from co-prosiies.

Expenses
Sdlling, General and Administrative Expenses

The Predecessor’s selling, general and adminiseratkpenses included direct and indirect chargethéomanagement and operation of
our ethylene and other transportation assets afldday Westlake for general corporate services asdheasury, information technology,
legal, corporate tax, human resources, executisgeasation, other financial and administrative ises; among others. These expenses’
charged or allocated to the Predecessor basedkarathre of the expense and the Predecessor’srormte share of fixed assets, headcount
or other measure, as deemed appropriate. Follotimglosing of the IPO, under the services andreoent agreement and omnibus
agreement, Westlake continues to charge us a catitrinof direct and allocated charges for similamegyal corporate services as those
charged to the Predecessor historically. We alpe&bto incur approximately $3.0 million of incremtal annual general and administrative
expenses as a result of being a separate pubtialed partnership. These incremental general améhidrative expenses were not reflected
in the Predecessor's combined financial statements.

Income Taxes

The Partnership is a limited partnership and iaté® as a partnership for U.S. federal income teggses and, therefore, is not liable
entity-level federal income taxes. The Partnerghgubject to state and local income taxes. Thddeessos tax provision was determined
a separate return basis. Accordingly, we expectauprovision to be significantly reduced subsexque the IPO as compared to that of the
Predecessor.

Noncontrolling Interest

At the closing of the IPO, Westlake contributed 8% limited partner interest and the general paitrterest in OpCo to us.
Immediately following the IPO, we used the IPO petceeds to acquire an additional 4.8% limitedrgarinterest in OpCo directly from
OpCo. Westlake retained the remaining 89.4% limgtadner interest in OpCo. As a result, Westlatetained interest is recorded as
noncontrolling interest in our consolidated finan&tatements.
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Factors Affecting Our Business
Supply and Demand for Ethylene and Resulting -products

Subsequent to the IPO, we generate a substangiatityaf our revenue from the Ethylene Sales Agneat with Westlake. This
contract is intended to promote cash flow stabaityl minimize our direct exposure to commodity @fiactuations in the following ways:
(i) the cost-plus pricing structure of the Ethyle3sles Agreement is expected to generate a fixedimaf $0.10 per pound, adjusting
automatically for changes in feedstock costs; @htheé commitment under which Westlake will pursk&@5% of the annual planned
production, subject to a maximum commitment of8lBon pounds of ethylene per year, with an optiorpurchase an additional 95% of
actual monthly production in excess of the planpetiuction. As a result, our direct exposure to ecadity price risk is limited to
approximately 5% of our total ethylene productiahjch is that portion sold to third parties, as lvesl co-product sales.

We also have indirect exposure to commodity prigetfiations to the extent such fluctuations affbetethylene consumption patterns
of third-party purchasers. Demand for ethylene leixhicyclical commodity characteristics as margiamed on ethylene derivative products
are influenced by changes in the balance betwegplysand demand, the resulting operating ratesgameral economic activity. While we
believe we have substantially mitigated our indie@osure to commodity price fluctuations durihg term of the Ethylene Sales Agreerr
through the minimum commitment and the cost-pluselaricing, our ability to execute our growth &gy in our areas of operation will
depend, in part, on the demand for ethylene déviemin the geographical areas served by our etkypeoduction facilities.
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Results of Operations

The table below and descriptions that follow représhe combined results of operations of the Rieskor for the three and nine mol
ended September 30, 2013 and for the period framalg 1, 2014 through August 3, 2014, and the dateged results of the Partnership for
the period from August 4, 2014, the date of the,l®@ugh September 30, 2014. Our consolidatedtsestioperations subsequent to the IPO
are not comparable to the Predecessor’s histarazabined results of operations for the reasonsudssd under "Factors Affecting the
Comparability of Our Financial Results."

Three Months Ended September 30, Nine Months Ended September 30,
2014 2013 2014 2013
Predecessor Predecessor

(dollars in thousands)

Revenue
Net sales—Westlake $ 289,60: $ 391,80: $ 1,088,56 $ 1,195,887
Net co-product, ethylene and feedstock
sales—third parties 102,40° 148,33. 387,59t 369,93¢
Total net sales 392,00t 540,13: 1,476,15 1,565,80
Cost of sales 227,01! 327,15 832,30 924,66:
Gross profit 164,99: 212,98: 643,85: 641,14
Selling, general and administrative expenses 8,86( 6,391 22,80: 19,32¢
Income from operations 156,13: 206,59( 621,05( 621,82(
Other income (expense)
Interest expense—Westlake (2,137 (2,295 (9,837 (4,899
Other income, nep 48¢ 1,162 3,13¢ 6,42:
Income before income taxes 154,48. 205,45 614,35: 623,34¢
Provision for income taxes 36,30¢ 72,87¢ 198,46: 221,00¢
Net income $ 118,17  $ 132,58: $ 415,89: $ 402,34(
Less: Predecessor net income prior to initial gubli
offering on August 4, 2014 63,61¢ 361,33:
Net income subsequent to initial public offering 54,55° 54,55
Less: Net income attributable to noncontrolling
interest in OpCo 49,54; 49,54;

Net income attributable to Westlake Chemical
Partners LP subsequent to initial public offerirg
and limited partners' interest in net income $ 5,01¢ $ 5,01¢

Distributable cash flow to the Partnerskip 5,26¢ 5,26¢

(1) Includes income from the Predecessor’s equitiesin a pipeline joint venture that was not cidmiied to the Partnership in connection
with the IPO.

(2) Non GAAP financial measure. See the "Recortaiiieof Distributable Cash Flow Attributable to tRartnership to Net Income and Net
Cash Provided by Operating Activities."

Three Months Ended September 30, 2014 Nine Months Ended September 30, 2014

Average Average
Sales Price Volume Sales Price Volume
Product sales prices and volume percentage change
from prior year period -17.4% -10.2% -5.2% -0.€ %
Three Months Ended September 30, Nine Months Ended September 30,
2014 2013 2014 2013

Average industry prices®
Ethane (cents/Ib) 7.¢ 8.4 9.7 8.7



Propane (cents/Ib)
Ethylene (cents/Ibf
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(1) Industry pricing data was obtained from IHS Chemiéée have not independently verified the ¢
(2) Represents average North American spot priceshgfeste over the period as reported by IHS Chen

Reconciliation of Distributable Cash Flow Attributable to the Partnership to Net Income and Cash Prodied by Operating Activities

The following tables present reconciliations otidimitable cash flow to net income and net caskigeml by operating activities, the
most directly comparable GAAP financial measuresghch of the periods indicated.

Three Months
Ended September  Nine Months Ended

30, 2014 September 30, 2014

Distributable cash flow attributable to the Partnership $ 526t $ 5,26t
Add:

Distributable cash flow attributable to noncontiradl interest in OpCo 51,65: 51,65:

Net income attributable to the Predecessor 63,61¢ 361,33

Maintenance capital expenditures 5,83¢ 5,83¢

Contribution to turnaround reserves 4,48¢ 4,48¢
Less:

Depreciation and amortizatiéh (12,687) (12,687
Net income $ 118,17 $ 415,89:
Changes in operating assets and liabilities aneroth 59,45(
Equity in income of joint venture, net of dividends 1,07:
Deferred income taxes 8,267
Loss from disposition of fixed assets 1,24¢
Provision for doubtful accounts 65
Net cash provided by operating activities $ 485,99

(1) Includes the amounts for the period from Augys2014 through September 30, 2014 only.

Summary

For the quarter ended September 30, 2014 , netieaceas $118.2 million on net sales of $392.0 millid his represents a decrease in
net income of $14.4 million as compared to the muanded September 30, 2013 net income of $13@i6mon net sales of $540.1 million
Net sales for ththird quarter of 2014 decreased by $148.1 millisc@mpared to net sales for the third quarter @B20mainly due to lower
average sales prices and sales volumes of ethgtddeo Westlake resulting primarily from the exeon of the Ethylene Sales Agreement
well as the retention by Westlake of the Predeassethylene procurement and reselling activitiesonnection with the closing of the IPO.
Ethylene co-products sales volumes and average pates were also lower for the third quarter @£ as compared to the same period a
year ago, primarily due to the change to ethandsteek currently being utilized at our Calvert Githylene plant following the completion
the feedstock conversion project. Income from ojeama was $156.1 million for the third quarter &12 as compared to $206.6 million for
the third quarter of 2013 . Income from operatiforsthe third quarter of 2014 decreased mainlyeasilt of the execution of the Ethylene
Sales Agreement in connection with the closingheflPO, partially offset by significantly lower fdstock costs driven by an overall reduced
dependency on the more expensive propane as & oésiut completion of the feedstock conversiorjgubat Calvert City Olefins.

For the nine months ended September 30, 2014incwne was $415.9 million on net sales of $1,46ilon . This represents an
increase in net income of $13.6 million as compaoeithe nine months ended September 30, 2013 ceinia of $402.3 milliomn net sales ¢
$1,565.8 million . Net sales for the nine monthdeghSeptember 30, 2014 decreased by $89.6 mili@vmpared to the nine months ended
September 30, 2013 mainly due to lower average galees and sales volumes of ethylene sold to Mkestesulting primarily from the
execution of the Ethylene Sales Agreement, asagethe retention by Westlake of the Predecesstingleme procurement and reselling
activities in connection with the closing of theOPThe decrease in net sales was partially offg@rbincrease in sales volumes and average
sales prices for ethylene and feedstock sold td fharties. Income from operations was $621.1 amilfor the nine months ended September
30, 2014 as compared to $621.8 million for the mmanths ended September 30, 2013 . Income fromatipes for the nine months ended
September 30, 2014 decreased primarily as resthieadverall lower margin achieved on manufact@tylene resulting from the execution
of the Ethylene Sales Agreement in connection tighclosing of the IPO, as well as costs and losdiyction
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associated with the Calvert City Olefins mainteraturnaround, conversion and expansion activitiastbok place during the first and
second quarters of 2014. The decrease in income dperations for the nine months ended Septemhe2(3@ as compared to the nine
months ended September 30, 2013 was largely dffssignificantly lower feedstock costs driven byawerall reduced dependency on the
more expensive propane as a result of the complefithe feedstock conversion project at Calvety Cilefins.

RESULTS OF OPERATIONS

Third Quarter 2014 Compared with Third Quarter 23

Net Sales. Net sales decreased by $148.1 million , or 27.48€392.0 million in the third quarter of 20141fmc$540.1 million in the
third quarter of 2013 , primarily due to lower aage sales prices and sales volumes of ethylenastlbstlake resulting from the execution
of the Ethylene Sales Agreement, as well as tlentiein by Westlake of the Predecessors’ ethyleneysement and reselling activities in
connection with the closing of the IPO. Furthehyé¢ne co-products sales volumes and average pates were also lower for the third
quarter of 2014 as compared to the same periodmag®, primarily due to the change to ethane feekurrently being utilized at our
Calvert City ethylene plant following the completiof the feedstock conversion project. Averagesspieces for the third quarter of 2014
decreased by 17.4% as compared to the third quzfr®913 . Overall sales volumes decreased by 1@f2%ompared to the third quarter of
2013.

Gross Profit. Gross profit margin percentage increased to 4Zdat%e third quarter of 2014 from 39.4% for thedmuarter of 2013 ,
primarily due to a reduction in feedstock costsiltazsy from the completion of the Calvert City Glef conversion project, largely offset by a
reduction in margin for ethylene sold to Westla&sulting from the execution of the Ethylene Salgse&ment at the closing of the IPO.
Overall, sales prices decreased an average of 17o4%he third quarter of 2014 as compared o third quarter of 2013 .

Selling General and Administrative Expenses. Selling, general and administrative expenses asaé $2.5 million , or 39.1% , to $8.9
million in the third quarter of 2014 as compare&6€4 million in the third quarter of 2013 . Theliease was mainly attributable to
incremental general and administrative expensesried by the Partnership subsequent to the IPOr@sudt of being a separate publicly-
traded partnership, coupled with higher allocatifroen Westlake due to Westlalseincreased cost associated with consulting anf@gsmna
fees and other operating costs such as mainteranicservices fees. This increase in selling, géaadhadministrative expenses was parti
offset by a decrease in the allocation from Westlaklabor costs mainly attributable to the Predeogs operations retained by Westlake
after the closing of the IPO.

Interest Expense. Interest expense decreased by $0.2 million to S@ilion in the third quarter of 2014 from $2.3 tiwh in the third
quarter of 2013 , primarily due to the lower averagbt balance in the third quarter of 2014 as esatpto the prior year period.

Other Income, Net. Other income, net decreased by $0.7 million to $@ilBon in the third quarter of 2014 from $1.2 hah in the third
quarter of 2013 , primarily due to a decrease doine attributable to the Predecessor’s equity stake natural gas liquids pipeline joint
venture that was not contributed to us in connectidh the IPO.

Income Taxes. The effective income tax rate was 23.5% for thdtquarter of 2014 . The effective income tax fatethe third quarter
of 2014 is not comparable to the effective incomertte for the prior year period as the Partnprishnot subject to federal income taxes
subsequent to the IPO. The effective income taxwats 35.5% for the third quarter of 2013 . The@f’e income tax rates for the third
quarter of 2013 were above the U.S. federal statutde of 35.0% primarily due to state income txaostly offset by the domestic
manufacturing deduction and state income tax @edit

Nine Months Ended September 30, 20Compared with Nine Months Ended September 30, 2013

Net Sales. Net sales decreased by $89.6 million , or 5.784$1,476.2 million for the nine months ended Seyiter 30, 2014 from
$1,565.8 million for the nine months ended Septam306e 2013 , primarily attributable to lower avegagnles prices and sales volumes of
ethylene sold to Westlake resulting from the execudf the Ethylene Sales Agreement, as well asdtention by Westlake of the
Predecessors’ ethylene procurement and resellingtEs in connection with the closing of the IPThe decrease in net sales was partially
offset by an increase in sales volumes and avesalgs prices for ethylene and feedstock sold td fharties. Average sales prices for tiiree
months ended September 30, 2014 decreased by 5.28&6gared to the nine months ended Septembe038,.Dverall sales volumes for
the nine months ended September 30, 2014 decrbas®% as compared to the nine months ended Sbpte3n, 2013 .

Gross Profit . Gross profit margin percentage of 43.6% for timemonths ended September 30, 2014 increased4@d®%o for the nine
months ended September 30, 2013 . The improvemembss profit margin percentage was predominahtfyto lower feedstock costs
attributable to an overall reduced dependency enrtbre expensive propane as a result of the
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completion of the feedstock conversion projectalv€rt City Olefins, partially offset by an increai; ethane and energy costs. In addition,
gross profit percentage for the nine months endgde®nber 30, 2014 was negatively impacted by tivedanargins earned on ethylene sold
to Westlake as a result of the execution of theg/lette Sales Agreement at the closing of the IPQyedkas the costs and lost production
associated with the Calvert City Olefins mainteraturnaround, conversion and expansion activitiestbok place during the first and
second quarters of 2014.

Selling, General and Administrative Expenses . Selling, general and administrative expensesasad by $3.5 million , or 18.1% , to
$22.8 million for the nine months ended Septemife2814 as compared to $19.3 million for the nirenths ended September 30, 20T3e
increase was mainly attributable to incrementakgainand administrative expenses incurred by tmn@ahip subsequent to the IPO as a
result of being a separate publicly-traded partriprsas well as higher allocations from Westlake tuWestlake's increased cost associated
with consulting and professional fees, and oth@rafing costs such as maintenance and servicesTieesncrease in selling, general and
administrative expenses was partially offset bgvedr allocation from Westlake associated with latmsts resulting from Westlake retaining
certain operations of the Predecessor subsequ#m tosing of the IPO.

Interest Expense . Interest expense increased by $4.9 million t& $8illion for the nine months ended September 8d42rom $4.9
million for the nine months ended September 30320drimarily due to the higher average debt baddnc the nine months ended September
30, 2014 as compared to the prior year period.

Other Income, Net . Other income, net decreased by $3.3 million td $3illion for the nine months ended September2804 from$6.4
million for the nine months ended September 30320lhe decrease was mainly due to a claim settiemehe first quarter of 2013, which
did not recur in the current year period and te@erease in income attributable to the Predecessquiity stake in a natural gas liquids
pipeline joint venture that was not be contribuieds in connection with the IPO.

Income Taxes. The effective income tax rate was 32.3% for themronths ended September 30, 20THe effective income tax rate -
the nine months ended September 30, 2014 is ngbaa@ble to the effective income tax rate for therpyear period as the Partnership is not
subject to federal or state income taxes subsedqoé¢hée IPO. The effective income tax rate was Bbfér the nine months ended September
30, 2013 . The effective income tax rates for td&3period was above the U.S. federal statutoeyabB5.0% primarily due to state income
taxes, mostly offset by the domestic manufactudeduction and state income tax credits.

CASH FLOW DISCUSSION FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2014 AND 2013

Operating Activities

Operating activities provided cash of $486.0 millia the first nine months of 2014 compared to gaslvided of $415.5 million in the
first nine months of 2013 . The $70.5 million in@se in cash flows from operating activities wasniyailue to a decrease in the use of cash
for working capital purposes and a decrease innmecyom operations. Cash flows from operating aitis for the first six months of 2013
was negatively impacted by deferred turnaroundsoadaited to the Petro 2 turnaround at Lake Ché&lefns.

Investing Activities

Net cash used for investing activities during fivet nine months of 2014 was $144.5 million as paned to net cash used for investing
activities of $161.2 million in the first nine mdrst of 2013 . Capital expenditures were $144.3 onilln the first nine months of 2014
compared to $158.9 million in the first nine montfiK013 . Capital expenditures in the first ninentths of 2014 were mainly incurred on the
feedstock conversion and ethylene expansion praje€hlvert City Olefins and the planned upgradé expansion of Petro 1 at Lake Charles
Olefins. Capital expenditures in the first nine nienof 2013wvere mainly incurred on the expansion of Petro 2a&e Charles Olefins and t
conversion and expansion of Calvert City Olefins.

Financing Activities

Net cash used for financing activities during tinstfhnine months of 2014 was $251.5 million as cared to net cash used of $254.4
million in the first nine months of 2013 . The aitly during the period from January 1, 2014 throdglgust 3, 2014 was primarily related to
the Predecessor’'s $448.1 million distribution tosflake, partially offset by borrowings of $119.8lmn under the Predecessor’s unsecured
promissory note agreements with Westlake. Theiactiring the period from August 4, 2014 througép&mber 30, 2014 was primarily
related to the Partnership raising $286.1 milliomét proceeds from the IPO of 12,937,500 of itermmn units as well as borrowings$#1.4
million under our intercompany credit facility withestlake, partially offset by a $151.7 milliontdisution to Westlake for pre-formation
capital expenditures and a
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$78.9 million repayment of borrowings outstandimgler the unsecured promissory note agreements addmyrOpCo at the closing of the
IPO. The activity during the first nine months @13 was mainly related to the Predecessor’'s $422lion distribution to Westlake, partial
offset by borrowings of $167.6 million .

LIQUIDITY AND CAPITAL RESOURCES

Liquidity and Financing Arrangements

Historically, the Predecessor's principal sourddijaidity have been cash from operations and fagdrom Westlake. As a participant
in Westlake’s centralized cash management systerRtedecessor's cash receipts were depositedstiaikégs or its affiliatesbank account
and cash disbursements were made from those ascédwtordingly, the Predecessor's combined findistégements have reflected no cash
balances as any cash flow generated from the Resslecs operations was deemed to have been disttibu\Westlake and is reflected as a
net distribution to Westlake in the Predecessaislmined statements of cash flows.

In addition to the cash generated by its operatithesPredecessor also entered into certain fingrenirangements with Westlake to
satisfy its capital and operating expenditure resuents. The Predecessor separately recordedassstsiated with financing its operations
resulting from financing arrangements entered with Westlake. Based on the terms of our cashibdigion policy, we expect that we will
distribute to our partners most of the excess gasierated by our operations. To the extent we tigemerate sufficient cash flow to fund
capital expenditures, we expect to fund them pripnénom external sources, including borrowing ditlg from Westlake, as well as future
issuances of equity and debt interests.

In connection with the IPO, we established sepdratk accounts, but Westlake continues to provigiestry services on our behalf
under the services and secondment agreement. Ouaesoof liquidity following the IPO include cashrgerated from operations and, if
necessary, the issuance of additional equity ot itdrests. We believe that cash generated fra®etisources will be sufficient to meet our
short-term working capital requirements and longateapital expenditure requirements and to maketeuha cash distributions. Westlake
may also provide direct and indirect financing softom time to time.

In order to fund non-annual turnaround expenditunescaused OpCo to use $55.4 million from thepneteeds of the IPO to fund its
initial balance for turnaround activities. Subsetue the IPO, we intend to cause OpCo to resgopeaximately $29.3 million during each
twelve month period. Each of OpCo’s ethylene proidacfacilities requires turnaround maintenancerapimnately every five years. By
creating an initial balance and reserving additi@aah annually, we intend to reduce the varighititOpCo’s cash flow. The initial balance
of turnaround reserve will account for the peribdttthe ethylene production facilities were understtéake’s ownership following the last
major turnaround and prior to the entry into theyigne Sales Agreement. Westlake’s purchase poicetfiylene purchased under the
Ethylene Sales Agreement includes a componentggdjliannually) designed to cover, over the longtsubstantially all of OpCo’s
turnaround expenditures.

Subsequent to the IPO, all of our cash is geneffadad cash distributions from OpCo. OpCo is a fiettd subsidiary and guarantor
under Westlake’s credit facility and the indentugeserning its senior notes. The indentures gowerkiVestlake’s senior notes prevent OpCo
from making distributions to us if any default weat of default (as defined in the indentures) texid/estlake’s credit facility does not
prevent OpCo from making distributions to us.

We intend to pay a minimum quarterly distributidr$0.2750 per unit per quarter, which equates twapmately $7.4 million per
quarter, or approximately $29.8 million per yeathir aggregate, based on the number of commonuidinated units outstanding after
completion of the IPO. We do not have a legal attiatual obligation to pay distributions quartestyon any other basis at our minimum
quarterly distribution rate or at any other rate.

Capital Expenditures

In April 2011, Westlake announced an expansion amogo increase the ethylene production capacityotti Petro 1 and Petro 2. The
expansion of Petro 2 was completed in the firstiguaf 2013 and increased ethylene productionaigphy approximately 240 million
pounds annually. We currently plan to upgrade aqudued the capacity of Petro 1 in the late 2015attye2016 time frame. This project is
currently estimated to cost in the range of $256il0on to $310.0 million and will add approximaye250 million pounds of ethylene capac
annually.

In April 2014, the Predecessor completed the feettstonversion and ethylene expansion project bte@aCity Olefins that resulted |
an approximately 180 million pounds annual capagiyansion and also provided OpCo with 100% etlieedstock capability at the facility.
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Westlake has historically funded capital expendiuelated to Lake Charles Olefins and Calvert Oigfins. During the period from
January 1, 2014 through August 3, 2014, Westlaiprdd the Predecessor a principal amount of appedglyn$119.8 million , all of which
was used for capital expenditures. During the gefiiom August 4, 2014 through September 30, 201dstiake loaned us $21.4 million, all
of which was used for capital expenditures. Cagitxglenditures for 2014 are expected to be apprdgiyn$199.4 million , of which $144.3
million was spent during the nine months ended @eper 30, 2014 . We expect that Westlake will ladditional cash to OpCo to fund its
expansion capital expenditures in the future, besifdke is under no obligation to do so.

Indebtednes:

OpCo assumed $246.1 million of indebtedness urdeAtigust 2013 Promissory Notes in connection tighclosing of the IPO. Usit
proceeds from the IPO, OpCo repaid $78.9 milliothef outstanding balance in the August 2013 Pramyddotes. As of September 30,
2014, $168.4 million of indebtedness was outstamdimder the August 2013 Promissory Notes. Eacheptomissory notes has a ten-year
term beginning on the date the Predecessor entgethe agreement. Outstanding borrowings undeptbmissory notes bear interest at the
prime rate plus a 1.5% margin, which is accrueariears quarterly. OpCo has the right at any tonar¢pay the August 2013 Promissory
Notes, in whole or in part, without any premiunmpenalty.

Additionally, at the closing of the IPO, OpCo eeinto a $600.0 million intercompany credit fagilivith Westlake that may be used
to fund growth projects and working capital neels of September 30, 2014, outstanding borrowingduding accrued interest, under the
intercompany credit facility with Westlake total$20.1 million and bear interest at the LIBOR rdtes{8.0%, which is accrued in arrears
quarterly.

Off-Balance Sheet Arrangements

None.

FORWARD-LOOKING STATEMENTS

Certain of the statements contained in this reprforward-looking statements. All statementseothan statements of historical facts,
included in this report that address activitiegras or developments that we expect, project, el anticipate will or may occur in the
future are forward-looking statements. Forward-logkstatements can be identified by the use of wergth as "believes," "intends," "may,"
"should," "could," "anticipates," "expects," "wilbr comparable terminology, or by discussions w#tegies or trends. Although we believe
that the expectations reflected in such forwardkilog statements are reasonable, we cannot givasswyrances that these expectations will
prove to be correct. Forward-looking statementategio matters such as:

« the amount of ethane that we are able to procdsshweould be adversely affected by, among othegt) operating difficultie:
» the volume of ethylene that we are able to

» the price at which we are able to sell ethyl

» changes in the price and availability of electyji

» changes in prevailing economic conditic

* unanticipated ground, grade or water conditi

» inclement or hazardous weather conditions, inclydimoding, and the physical impacts of climate rae
* environmental hazarc

* industrial accident

» changes in laws and regulations (or the interpgretahereof)

» inability to acquire or maintain necessary pert

* inability to obtain necessary production equiprmamteplacement par

» technical difficulties or failure

» labor dispute!

» late delivery of raw materia

« difficulty collecting receivable
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» inability of our customers to take delive

» changes in the price and availability of transpartg

» fires, explosions or other accide!

e our ability to borrow funds and access capital ratgkan

» certain factors discussed elsewhere in this re

We have based these statements on assumptionsalgdigin light of our experience and perceptibhistorical trends, current
conditions, expected future developments and ddwtors we believe were appropriate in the circamses when the statements were made.
Forward-looking statements by their nature invaubstantial risks and uncertainties that couldiBgmtly impact expected results, and
actual future results could differ materially frahose described in such statements. These statearensubject to a number of assumptions,
risks and uncertainties, including those descrihé®Risk Factors" in the WLKP Prospectus.

Many of these factors are beyond our ability totamror predict. Any of the factors, or a combiwatiof these factors, could materially
affect our future results of operations and thenste accuracy of the forward-looking statement®esEe forward-looking statements are not
guarantees of our future performance, and our htgalts and future developments may differ matlrifrom those projected in the forward-
looking statements. Management cautions againghguindue reliance on forward-looking statememtgrojecting any future results based
on such statements or present or prior earningddekvery forward-looking statement speaks onlgfake date of the particular statement,
and we undertake no obligation to publicly updateswise any forward-looking statements.

Item 3. Quantitative and Qualitative Disclosures abut Market Risk
Commodity Price Risk

A substantial portion of the Predecessor’s andPdmtnership's products and raw materials are contim®@vhose prices fluctuate as
market supply and demand fundamentals change. @icegy, the Predecessor’s and our product margiasievel of profitability tend to
fluctuate with changes in the business cycle. THeel@essor tried to protect against such instalbilitough various business strategies. These
strategies included ethylene feedstock flexibidihd the use of derivative instruments in certagtainces to reduce price volatility risk on
feedstocks. In connection with the closing of tR®] Westlake retained the Predecessor's open tiegiymsitions, and as of September 30,
2014 , we had no open derivative positions. Addalanformation concerning derivative commoditytmsnents appears in Notes 11 and 12
to the combined and consolidated financial statéswithin this Quarterly Report on Form 10-Q.

Interest Rate Risl

We are exposed to interest rate risk with respeotit variable rate debt. At September 30, 2014 had variable rate debt of $188.5
million outstanding, all of which was owed to a Mlg@mwned subsidiary of Westlake, $20.1 milliohwhich accrued interest at a variable
of LIBOR plus 300 basis point, with the remainints8.4 million accruing interest at a variable mat@rime plus 150 basis points.
Historically, neither the Partnership nor the Posssor engaged in hedging of variable rate delgtvidighted average variable interest ra
our variable rate debt of $188.5 million as of epber 30, 2014 was 4.60% . A hypothetical 100 haist increase in the average interest
rate on our variable rate debt would have increase@nnual interest expense by approximately B0llén .

We will continue to be subject to interest ratdé msth respect to our remaining variable rate debtvell as the risk of higher interest
cost if and when this debt is refinanced. If ing¢mates are 1% higher at the time of refinanoing,annual interest expense would increase by
approximately $1.9 million , based on the Septen¥9e2014 variable rate debt balance.
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Item 4. Controls and Procedures

We carried out an evaluation, under the superviaimhwith the participation of our management,udiig our President and Chief
Executive Officer and our Senior Vice President @hief Financial Officer, of the effectiveness afralisclosure controls and procedures
pursuant to Rules 13a-15 or 15d-15 under the SesiExchange Act of 1934, as amended (the "Excahawg'), as of the end of the period
covered by this report. Based upon that evaluatanPresident and Chief Executive Officer and ®enior Vice President and Chief
Financial Officer concluded that our disclosureteols and procedures are effective with respeél) tihhe accumulation and communicatior
our management, including our Chief Executive @ffiand our Chief Financial Officer, of informaticequired to be disclosed by us in the
reports that we submit under the Exchange Act,(&nthe recording, processing, summarizing andrépg of such information within the
time periods specified in the SEC's rules and forms

Internal Control Over Financial Reporting and Chargs in Internal Control Over Financial Reportini

The SEC, as required by Section 404 of the Sarb@mésy Act, adopted rules that generally requirergvegistrant that files reports
with the SEC to include a management report on segistrant’s internal control over financial refiog in its annual report. In addition, our
independent registered public accounting firm natistst to our internal control over financial repay. Our first Annual Report on Form 10-
K will not include a report of management’s assessmegarding internal control over financial reépay or an attestation report of our
independent registered public accounting firm dua transition period established by SEC rulesiegiple to new public companies. We are
required to provide an assessment of the effeas®nf our internal control over financial repagtand comply with the auditor attestation
requirement of Section 404 of the Sarbanes Oxleya&®f December 31, 2015. There were no changagrimternal control over financial
reporting that occurred during the three monthsedrseptember 30, 2014 that have materially affectedre reasonably likely to materially
affect, our internal control over financial repodi
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PART Il. OTHER INFORMATION

ltem 1. Legal Proceedings

In the ordinary conduct of our business, we andti&les and our and Westlake's subsidiaries, incuépCo, are subject to periodic
lawsuits, investigations and claims, including eorimental claims and employee related matters.oityh we cannot predict with certainty
the ultimate resolution of lawsuits, investigati@m claims asserted against us, we do not bealetenycurrently pending legal proceeding
or proceedings to which we or Westlake or any afa@uWVestlake's subsidiaries, including OpCo, apaidy will have a material adverse
effect on our business, results of operations, @asls or financial conditionln addition, under the omnibus agreement, Westtescagreed
to indemnify OpCao for certain environmental andesthabilities relating to OpCo’s ethylene produoctifacilities and related assets.

Iltem 1A. Risk Factors

We are subject to various risks and uncertaintig¢heé course of our business. The discussion df gsks and uncertainties may be
found under "Risk Factors" in the WLKP Prospectus.

Item 6. Exhibits

Exhibit No. Exhibit

3.1 First Amended and Restated Agreement of Limitedreeship of Westlake Chemical Partners LP (incaatead by referenc
to Exhibit 3.1 to Westlake Chemical Partners LPsrént Report on Form 8-K (File No. 001-36567)dilen August 8,
2014)

31.1¢t Rule 13a — 14(a) / 15d — 14(a) Certifcaf{Principal Executive Officer)

31.2t Rule 13a — 14(a) / 15d — 14(a) CertificatPrincipal Financial Officer)

32.1# Section 1350 Certification (Principal Extive Officer and Principal Financial Officer)

101.INS# XBRL Instance Document

101.SCH# XBRL Taxonomy Extension Schema Documen

101.CAL# XBRL Taxonomy Extension Calculatiomkbase Document

101.DEF# XBRL Taxonomy Extension Definition klmase Document

101.LAB# XBRL Taxonomy Extension Label Linkbd3ecument

101.PRE# XBRL Taxonomy Extension Presentatimklhase Document

T Filed herewitt
# Furnished herewit
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdéport to be signed on its behalf
by the undersigned thereunto duly authorized.

WESTLAKE CHEMICAL PARTNERS LP
BY: WESTLAKE CHEMICAL PARTNERS GP LLC

Date: November 7, 2014 By: /s/ ALBERT CHAO

Albert Chao

President and Chief Executive Officer
(Principal Executive Officer)

Date: November 7, 2014 By: /s/ M. STEVEN B ENDER

M. Steven Bender

Senior Vice President and Chief Financial Officer
(Principal Financial Officer)
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EXHIBIT INDEX

Exhibit No. Exhibit

3.1 First Amended and Restated Agreement of Limitedreaship of Westlake Chemical Partners LP (incaateat by referenc
to Exhibit 3.1 to Westlake Chemical Partners LPisrént Report on Form 8-K (File No. 001-36567)dilen August 8,
2014)

31.1t Rule 13a — 14(a) / 15d — 14(a) Certifica{Principal Executive Officer)

31.2t Rule 13a — 14(a) / 15d — 14(a) CertificatPrincipal Financial Officer)

32.1# Section 1350 Certification (Principal Exttve Officer and Principal Financial Officer)

101.INS# XBRL Instance Document

101.SCH# XBRL Taxonomy Extension Schema Documen

101.CAL# XBRL Taxonomy Extension Calculatiomkbase Document

101.DEF# XBRL Taxonomy Extension Definition kimase Document

101.LAB# XBRL Taxonomy Extension Label Linkbad3ecument

101.PRE# XBRL Taxonomy Extension Presentatimklhase Document

T Filed herewitt
# Furnished herewit
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Exhibit 31.1
CERTIFICATIONS
[, Albert Chao, certify that:

1. | have reviewed this Quarterly Report on Fo@vQ of Westlake Chemical Partners LP;

2. Based on my knowledge, this report does notatomny untrue statement of a material fact orténstate a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisieading with respect to tl
period covered by this report;

3. Based on my knowledge, the financial statemeamid other financial information included in théort, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, andtf@ periods presented in this
report;

4, The registrant's other certifying officer anaké responsible for establishing and maintainisgldsure controls and procedures (as

defined in Exchange Act Rules 13a-15(e) and 15&))5%¢r the registrant and have:

a) designed such disclosure controls and proceduresused such disclosure controls and procedutes tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhsbsidiaries, is made
known to us by others within those entities, paittidy during the period in which this report isige prepared;

b) evaluated the effectiveness of the registralig&osure controls and procedures and presentedsi report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougrélis report based on
such evaluation; and

c) disclosed in this report any change in thestegit's internal control over financial reportthgt occurred during the
registrant's most recent fiscal quarter (the regyig's fourth fiscal quarter in the case of an ahneport) that has materially
affected, or is reasonably likely to materiallyeaft, the registrant's internal control over finahceporting; and

5. The registrant's other certifying officer antialve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant's auditors and thdataumnmittee of the registrant's board of direct@spersons performing the
equivalent functions):

a) all significant deficiencies and material weasses in the design or operation of internal cootrer financial reporting
which are reasonably likely to adversely affectrdgistrant's ability to record, process, summaaize report financial
information; and

b) any fraud, whether or not material, that inesl\management or other employees who have a samifiole in the
registrant's internal control over financial repugt

Date: November 7, 2014 /s/  ALBERT CHAO

Albert Chao

President and Chief Executive Officer
(Principal Executive Officer)




Exhibit 31.2
CERTIFICATIONS

I, M. Steven Bender, certify that:

1.

2.

| have reviewed this Quarterly Report on Fo@vQ of Westlake Chemical Partners LP;

Based on my knowledge, this report does notatomny untrue statement of a material fact ort éenstate a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisieading with respect to tl
period covered by this report;

Based on my knowledge, the financial statemeamid other financial information included in théort, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, andtf@ periods presented in this
report;

The registrant's other certifying officer anaké responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))5%¢r the registrant and have:

a) designed such disclosure controls and proceduresused such disclosure controls and procedutes tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhsbsidiaries, is made
known to us by others within those entities, paittidy during the period in which this report isige prepared;

b) evaluated the effectiveness of the registralig&osure controls and procedures and presentedsi report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougrélis report based on
such evaluation; and

c) disclosed in this report any change in thestegit's internal control over financial reportthgt occurred during the
registrant's most recent fiscal quarter (the regyig's fourth fiscal quarter in the case of an ahneport) that has materially
affected, or is reasonably likely to materiallyeaft, the registrant's internal control over finahceporting; and

The registrant's other certifying officer antialve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant's auditors and thdataumnmittee of the registrant's board of direct@spersons performing the
equivalent functions):

a) all significant deficiencies and material weasses in the design or operation of internal cootrer financial reporting
which are reasonably likely to adversely affectrdgistrant's ability to record, process, summaaize report financial
information; and

b) any fraud, whether or not material, that inesl\management or other employees who have a samifiole in the
registrant's internal control over financial repugt

Date: November 7, 2014 / s/ M. STEVEN B ENDER

M. Steven Bender

Senior Vice President and Chief Financial Officer
(Principal Financial Officer)



Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Westl&tsemical Partners LP (the "Partnership™) on Fo@aQifor the fiscal quarter ended
September 30, 2014 as filed with the SecuritiesEx@hange Commission on the date hereof (the "R§parAlbert Chao, President and
Chief Executive Officer of the Partnership, ani¥l,Steven Bender, Senior Vice President and Chigdricial Officer of the Partnership,
certify, to the best of our knowledge, pursuant&J.S.C. 81350, as adopted pursuant to 8906 dddineanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirementseétion 13(a) or 15(d) of the Securities Exchangeoh 1934, as amended; ¢

(2) The information contained in the Report faphesents, in all material aspects, the finan@abiion and results of operations of the

Partnership.

/s!/  ALBERT CHAO

Date: November 7, 2014
Albert Chao

President and Chief Executive Officer
(Principal Executive Officer)

/sl M. STEVEN B ENDER

Date: November 7, 2014
M. Steven Bender

Senior Vice President and Chief Financial Officer
(Principal Financial Officer)




